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5/S INTRODUCTION

EFiHERS 2R EEERERRESERRERRAR ("RRBEEE" )
R EFHE/MREERRF.

This Client Agreement sets out the terms and conditions which apply to the Client’s
Futures/ Options trading account(s) with Soochow Securities International Futures Limited
(“SCSIF”).

RRPEEMRCERESRHMBHNEEEZE (RESPRIER: AZQ989) , REE
2 B (HEGEXRE ) RE 5 B (HRBESHRHEER ) ZRETH,
SCSIF is a licensed corporation with the SFC in respect of Type 2 (Dealing in Futures

Contracts) and Type 5 (Advising on Futures Contracts) regulated activities under the SFO
(CE Number AZQ989).

RRHEBBRTAHXM2EE K BHEXZERERYNEEERRAACZEES
&,

SCSIF is also a Futures Exchange Participant of HKFE under the category of Futures
Commission Merchant and a Clearing Participant of HKFE Clearing Corporation Limited.

DT HEEEFRZEBTERNRZEHRHEREHFE:
The full name and registration particulars of the representative(s) primarily responsible for
the Client's trading affairs are set out in:

https://apps.sfc.hk/publicregWeb/corp/AZQ989/details

EFHREAEYRFEUAMBESE,
PLEASE READ THIS DOCUMENT CAREFULLY and retain it for future reference.

2 OF Error! Unknown switch argument.

RAFHERPEBRLTEFEFHE CLIENT AGREEMENT OF SOOCHOW SECURITIES INTERNATIONAL FUTURES LIMITED (202406)


https://apps.sfc.hk/publicregWeb/corp/AZQ989/details

B —BH—EBmEMEE
PART | — DEFINITIONS AND INTERPRETATION

1. TEEAfETE DEFINITIONS AND INTERPRETATION

EAmREZT  RIEZARA , THRAFNSHEUT

In this Agreement, except where the context otherwise requires, the following terms shall
bear the meanings set out below:

"RE . BERBAHGZRRANEEREESFTERRAGEN —BARZEHE/HE
REERFE ;

“Account” means one or more Futures/ Options trading accounts opened and maintained
by SCSIF for the Client from time to time pursuant to this Agreement;

"BAERK. BEREFHALRFHNHFER , E59RE (MNER ) IHERRHEE
MRUBFEAER , MARAERNIE ;

“Account Opening Form” means the Client’s application form for opening an Account(s),
together the board resolution (if applicable) and such other documents as required by
SCSIF from time to time for the purpose of opening the Account(s) with SCSIF;

"REA SRRRPEER , SFEARKHEERcFLR. WELARHEAM
B=7 , TRESNKEARESZA , RELHE  ARRBEERETRE ;

“Agent” in relation to SCSIF, includes any of SCSIF’s subsidiaries, affiliates or other third
parties, whether acting as agent or as principal, through whom SCSIF may perform its
duties under this Agreement;

" EEFRERANEER R SEAmE  BEFRERSHEMREH/IER
RYEER  IRRBEEBRARENNE , TRTAFER, BRIHE ;

“Agreement” means the agreement between the Client and SCSIF, which includes this
Client Agreement, the Account Opening Form and all other documentation provided to
SCSIF or prescribed by SCSIF, as may be varied, amended or supplemented from time to
time;

"BEMBEES . EREERARITHAEESREAES , RAXEBRFRITH
BExRBHES (FT2EXEEETHE RBR AR DRES ) REMHARS
AR EMANGRRESHENEMERRESHEMTE,

“Approved Debt Securities” means Exchange Fund Bill or Notes issued by the Hong Kong

Government for the account of the Exchange Fund, Treasury Bills or Notes issued by the
United States Government (other than United States Treasury Callable Corpus and
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Separate Trading of Registered Interest and Principal of Securities) and other debt
securities or instruments as may be approved by HKFE as a form of cover for margin;

"RERS ) BEXZAMTRSERAERESHANREESEMRNHEMES (HE
BHXRAUESR )

“Approved Securities” means Tracker Fund of Hong Kong (“TraHK”) Units (as defined in
the Rules of HKFE) and other securities as may from time to time be approved by HKFE as
a form of cover for margin;

"BREAA BEEAEARERE  RERFREIRESUARRBERRAREN
FAEEXH  BIEE2A. HY , REXHREARMBEFATERRRAE
BifREE K RRRBSEERRIEREFRIHEEEANSERERKLEA ;

“Authorised Person” means, at any particular time, a person appointed by the Client
under the Account Opening Form or a power of attorney or any other documents
prescribed by SCSIF which has been validly executed by the Client and received by SCSIF,
and in respect of which person, SCSIF has not received from the Client any written notice
of revocation or termination of such person’s appointment;

"EHRRBE. ARERPEROIMEK 1 ER , TRIEFT |

“Associated Entity” has the meaning given to it in Schedule 1 to the SFO, as amended from
time to time;

"R SH0 EEAEFRFNGERESRE  IELXIEABRERT , #EL
FREABRRANZREALRRZE  SEEBREEARNGEATEINRNESRS
% ;

“Beneficial Identity” means the ultimate beneficiary of the Account(s) of any Client or, in
the case of a company or body corporate, the individuals who are the ultimate beneficial

owners of the share capital of the company or body corporate and includes a beneficiary
holding an interest through a nominee or trust;

"E¥E ., BEMETESBREMET -REBN—B( EHSEKRN) ;
“Business Day” means a day (other than a Saturday) on which licensed banks in Hong Kong
are generally open for business;

TITBRE ERXRAMESETREMNTEEE  SERLER THRAEEN
KE ;
“Chief Executive” means the Chief Executive from time to time appointed by the board of
directors of HKFE or, as the context may require, a designated member of the HKFE staff;
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"R B (1) SRERUXM, MERELAR (i) FREMIZFT , HE
REMEFREALRREN DM , RERRXZENREREEERBNSEE ;

“Clearing House” means (i) in relation to HKFE, HKCC and (ii) in relation to other
Exchanges, the body appointed by or established and operated by the relevant Exchanges
to provide clearing services to exchange participants in respect of Exchange Contracts;

"EHMAR) BEREMNRANERERFREFKNEERT , #x , 8L
™ ;
“Clearing House Rules” means the rules and applicable procedures of the Clearing House
and any amendments, supplements, variations or modifications thereto from time to time;

"BF., ERFREMIANZHERE , #R , it , RIREFEFREA , AaE
EENEIATA. BEEBA; IREFRBERKELNA , MIeRBEREENtENY
TA, EBEAREBESZA  IBEFRERBEE  AEREFTFNIRFRR/MEN
FHRIEBA. EBTA. EBEAREFAHEA  eE2RNEARKEREBEAL
AEBA. BTA. EEANGBEBEZA  IREFE—BRRAA , Alai

HRRREZZEA ;

“Client” means the party(ies) whose name(s), description(s) and address(es) are set out in
the Account Opening Form and in case the Client is/are individual(s) include the Client and
his/their respective executor(s) and administrator(s), and in the case where the Client is a
sole proprietorship firm, include the sole proprietor and his executor(s) and
administrator(s) and his or their successor(s) in the business, and in the case of a
partnership firm, include the partners who are the partners of the firm at the time when
the Account(s) of the Client are being opened/maintained and their respective executor(s)
and administrator(s) and any other person or persons who shall at any time hereafter be
or have been a partner of and in the firm and his/their respective executor(s) and
administrator(s) and the successor(s) to such partnership business, and where the Client is
a limited company, include such company and its assigns;

RTER ERSRHEERERZESSNEMARTER,
“Code of Conduct” means Code of Conduct for Persons Licensed by or Registered with the
Securities and Futures Commission;

"Bm) BEEAER , SEETRR , BXER , €8, B A RE , FIE , ¥
(FMBRETSIEE ), KRETEHER , B8R, BLrIEE AR FLRER
ECOERE/MEENRERFTZERRRREMEEE ;

“Commodity” or “Commodities” means any item and includes, without limitation,

agricultural commodities, metals, currencies, shares, interest rates, indices (whether stock
market or otherwise), or other financial contracts, energy, right or authority, and shall
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where the case requires include a Futures/Options Contract in respect of any of the above
and in each case whether or not the item is capable of being delivered;

"ERRXERBRY . EEFRPE (KXER , REFEANKE ) RA ( FEEHE

571Q & );
“Contract Notes Rules” means Securities and Futures (Contract Notes, Statements of
Account and Receipts) Rules (Chapter 571Q of the Laws of Hong Kong);

"IRABRE ) ERFEETARRN SRS <R , N LEMZBREIR EE[ZF
BEX  REFHNEAHARKNSHREFHBANBE ; RORAFHENSERER,
BRERXNEEF , BIRAHKENSEREY , TFRTEXINRE ;

“Equity Balance” is the balance in the Client's ledger account at any time, plus any floating
profit or less any floating loss, and after adjusting for any income credited to and charges
levied against the Client's ledger account; and the amount of any Equity Balance is a
positive amount where the balance is payable to the Client and it is a negative amount
where the balance is payable by the Client;

"B EEARRAREAEMRZT (MESREERX ST ) AHBHIEH
REmENEFSETHE/ESHRE , HE , ETIIXENET ;

“Exchange” means HKFE or any other exchange (including commodity exchange if any) or
market or over-the-counter market on which the Client gives Instructions purchase, sell,
enter into or otherwise deal with or in Futures/Options Contracts;

"RBEMN.IE (i) BRBESRBXAMAETS LETEESRNEN , M
EHNTAEEBRBEEHR/RBEEH ; R (i ) BEEEABRAIE , MEERS
PIARRIRCENEA—ETE LETEE , MAENTHEEBRHESHIR/R
HEESN ;

“Exchange Contract” means (i) a contract for a Commodity approved by the SFC and the
HKFE for trading on a Market and which may result in a Futures/Options Contract or (ii) a
contract for a Commodity approved by the relevant Exchange for trading on a on a Market
and which may result in a Futures/Options Contract;

"GN ERE/ SN EEE

“Futures/Options Business” means the business of dealing in Futures/Options Contracts;

"RE /A, ERESHN/RBEEH

“Futures/Options Contract” means a Futures Contract and/or an Options Contract;
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"EEH. X "HR, BEREBEAER. HESHEAEMBTHEN , HHA

B (a) —HEBAEN , EEFNENFERUER , KNES—FESEAUNES
NEcERI—EBENER ; (b)) EHEE , BEEFUENKE , BENEN
TmERCEEAKITHISNFER (RBERME ), HRITSHRES R E
EEHAZE  ABRZERBRBETUXENZRBFRADRE ;

“Futures Contract” or “Futures” means a contract executed on any Commodity, Futures
or Options exchange, the effect of which is that (a) one party agrees to deliver to the other
party at an agreed future time an agreed Commodity or quantity of a Commodity at an
agreed price; or (b) the parties will make an adjustment between them at an agreed future
time according to whether the agreed Commaodity is worth more or less or, as the case
may be, stands higher or lower at that time than a level agreed at the time of making the

contract, the difference being determined in accordance with the rules of the Commaodity,
Futures or Options exchange in which that contract is made;

"MEEHEAR, EEANEREARLTE , HAXAEEREY , HHPXAER

., REXZENEERBEHIASEE ;

“HKCC” means HKFE Clearing Corporation Limited, which is the body appointed by or
established and operated by HKFE to provide clearing services to exchange participants of
HKFE in respect of Exchange Contracts;

"R EEEMEXSEAAERAT ;

“HKFE” means Hong Kong Futures Exchange Limited;

"&E ) EHPEARANBEEFEEBRIITHE ;
“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic
of China;

"ENRES. FEYEE  ERNESRESERR  BEFAASENE/MES
HWRRRPEBBRFR LD

“Initial Margin” means the initial amounts, whether cash or non-cash collateral, required
to be deposited by the Client with SCSIF for each Futures/Options Contract and shall
include:

BIBEHRAARAEARE—TE (a) &, XA TRERNEMARESE ; X
any margin demanded by HKFE from time to time pursuant to Rule 617(a) of the
Rules of HKFE; and

BIFEHRARAEARE—TE (d) &k, AIXFRENREEFREE ; X
minimum client margins as prescribed by HKFE pursuant to Rule 617(d) of the Rules
of HKFE; and
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BIBHRARAEARE—TL () &, BXAATRERNEMARESE ; &
any margin demanded by HKFE from time to time pursuant to Rule 617(e) of the
Rules of HKFE; and

BIBARARAEARB—TAK , REMBEETHZERNEMREE ; X
any further margin demanded by Exchange Participants from their Clients pursuant to
Rule 616; and

BERRPEEBRIRERNREEFRES ;

minimum client margins as prescribed by SCSIF from time to time;

"R BEAETS ( 2REARKRMERKREREENEXZEUE ), EFEBE ,
HE , BEIXZ , R, GRIABNNARNRERFA/FETHE/ESHIX
%, FTWOEL , BREFE, EBE , EEIHMRRMERBREZINEN ;

“Instruction(s)” means any instruction (including any subsequent amendment or
cancellation thereof accepted by SCSIF) the Client gives to purchase, sell, enter into or
otherwise deal with or in Futures/ Options Contracts, to open, close or otherwise to
operate the Account(s) and/or to enter into transactions, whether verbally, by telephone,
through the internet, by facsimile transmission or in such other manner as SCSIF may
permit;

"REERMES EXRESREBEIFRPERFFRINEEES
“Investor Compensation Fund” means the compensation fund established by the SFC
pursuant to the SFO;

"HEREE . BEARBHSHE/MESH  FEFEHENRR SRR L AN
RIKEREE ;

“Maintenance Margin” means the minimum balance which must be maintained for each
Futures/Options Contract by the Client subsequent to the deposit of the Initial Margin;

"RESER EEXARBAEFAURSTEANESE  RIEERRHEEKRS
EHEN  E2HEFHE/HRNERANENAE , FTREEBMNNERRERR
M| K
“Margin Requirements” means at any time means the total amount which the Client is
required to deposit in cash unless otherwise agreed by SCSIF in respect of all that Client's

open positions in Futures/Options transactions at that time, irrespective of any unrealised
profit or loss on such positions;
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"iE. ERBEHXARAUZ BT IXATIRELRBRENTS , SEH
EmA/HNESHN /B E/ RSN EZNTS ;

“Market” means one of the markets from time to time established and operated by HKFE
pursuant to Rule 201 of the Rules of HKFE, or other market(s) for dealing in Commodities
and/or Exchange Contracts and/or Futures/Options Contracts;

TIKSR . BB AL EHE/HEEN ;
“Off-Set” or “Off-Setting”means a transaction which off-sets and closes-out a Futures
/Options Contract;

"EFERFERF. EEFTRANEERFENRFECBARRPERR , &
REFERZEFN (—RBHZ R ) BERE , MEEKXFRF ;

“Omnibus Account” means an account opened with SCSIF by a Client in respect of which
such Client has notified SCSIF that the account is to be operated for a customer, or a
number of customers, of the Client and not the Client itself;

"R, B TR B FEBA(TE-FL)MBE-FESBA(TEZAY)
AEMER  HEMENEFRATZEN , BT ((a) F—ARTFE-FEFN ,
BRAREHR A RE-ASTBEESELEENHENEENER , ERENE —KE
ZARERE-RBAF-AUTEZENBERER (i) F—HTARERAEENE
BIEZAMXM ; W (i) Fo-HWE -FRZEFmEABEIRE (NENE ), BH
RERASREmRENER  ZRBEAAFTSUNER. PEIBEXZ KA
RE; H (b)) B—ARTFEZFERN , BEFREHK K HELLELHENHEDE
BNEmEE—7  ERENE —REZHRNERE - KBS -5 TEZERN T
E&Em (i) F—HRBEBUHNENEREZZEm ; H (i) F-HKE—$H
ZEmMEECTE (WMANGE ), BEEARNAESRERBRENER  ANREABTITS
WHvEm, HERHERS < RARE ;

“Options Contract” or “Options” means a contract executed between one party (the “first
party”) and another party (the “second party”) on any Commodity, Futures or Options
exchange under which: (a) the first party grants the second party the right, but not the
obligation, to buy an agreed Commodity, or quantity of a Commodity, from the first party
at an agreed price on or before an agreed future date or on an agreed future date as the
case may be and, in the event that the second party exercises his right to buy:- (i) the first
party is obliged to deliver the Commodity at the agreed price; or (ii) the second party
receives a payment referable to the amount (if any) by which the Commodity is worth
more than the agreed price, such payment being determined in accordance with the rules
of the Commodity, Futures or Options exchange in which the contract is made; or (b) the
first party grants to the second party the right, but not the obligation, to sell an agreed
Commodity, or quantity of Commodity, to the first party at an agreed price on or before an
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agreed future date or on an agreed future date as the case may be and, in the event that
the second party exercises his right to sell: (i) the first party is obliged to take delivery of
the Commodity at the agreed price; or (ii) the second party receives a payment referable
to the amount (if any) by which the agreed price is worth more than the Commodity, such
payment being determined in accordance with the rules of the Commaodity, Futures or
Options exchange in which the contract is made;

TMEAER (FARE ) RO EBRAER (FARB) &6 (EBEGENENTRE);
“PDPO” means the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong
Kong);

"RRAMEER, ERRFFERBEFRLA ;

“SCSIF” means Soochow Securities International Futures Limited;

TRRAMEEMRER, ERRABEER , HERAF , FLRASMEERMN/HHE
AR EAF RIS EER
" SCSIF Group” means SCSIF, its holding company, subsidiaries or affiliates and/or any
subsidiaries or affiliates of its holding company;

"HME, SE2HRE  BERAMEARRHEERIEMRRPEEREBAK
EFARAREE WA REFNME , REMENIR/EAEFRF , 2
AEFARANZHNRRAPEEBRNRFHEMRS  TREBRBS REMHEM
A (EHEPEFANBNEE );

“Property” includes all Securities, cash and any other property held by or on behalf of, or
in the possession or control of, SCSIF or any member of the SCSIF Group for any purpose in
or for any of the Client’s Accounts, including any Account or other accounts with SCSIF in
which the Client may have an interest whether alone or jointly with any other person (to
the extent of the Client’s interest therein);

"RRARAL EEEBMEXRZARLANRA ;

“Rules of HKFE” means Rules of Hong Kong Futures Exchange Limited;

'EBH BETREBITRSRPERIIME LHER ;
“Securities” has the meaning given to it in Schedule 1 to the SFO, as amended from time
to time;

rREMMEHRN . EESRPER (FEEFEEIELT—F);
“SFO” means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong);

'RE® ERFRNESKERZEE
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“SFC” means the Hong Kong Securities and Futures Commission;

"XEAL E (a) XELRERER ; (b)) BIFXEBBHZM LG, fIEHER
MR, SBEXFHMAER () IRBEMHNEMG R ZEEENEFIRIZNE
BNER  BREBEXEBFASRES  WEK/BEALE ;(d) BAZEEBITA
BEREPRENEERET , BREBARER (e ) FALE , &8, BT,
EERHMER  FEF—ERSEBEANEER (a),(b),(c)H(d) PEH
FUEELATRHNESHER ( TREEIEE ) BN, CXRIASBEETER
SREFXEWBRFABEL T HFER () Fit , IRRBUERZAEETTEE
THREE  R—ERXZEXBATEAXEREHMBENENRE ;(g) FER—
ARARENAZTHENER, EABERABARER ( HXEHEYREER
PIER ), RERBENRWEEBRSBAGN ; 3 (h) FARE , SRR HA
B, TWERSE, /. AERSUER , RBEXEBBARKES , B2t
(10% ) REZHHBES AR , SEBXEREBMNME—XEIA ;

“U.S. Person” means (a) a citizen or resident of the United States; (b) a corporation,
partnership or other entity created or organised in or under the laws of the United States
or any political subdivision thereof; (c) an entity created or organised in or under the laws
of any other jurisdiction if treated as a domestic corporation pursuant to the United States
federal income tax laws; (d) any estate or trust that is subject to the United States federal
income taxation regardless of the source of its income; (e) any corporation, partnership,
trust, estate or other entity in which one or more individuals or entities described in (a),
(b), (c) or (d) acting singly or as a group has or have a controlling beneficial interest
whether directly or indirectly and, in the case of a corporation or partnership, which is
formed principally for the purpose of investing in securities not registered under the
United States federal securities laws; (f) a trust if a court within the United States is able to
exercise primary supervision over its administration and one or more United States
Persons have the authority to control all the substantial decisions of such trust; (g) a trust
in existence on 20 August 1996 and treated as a domestic trust (as defined in the relevant
treasury regulations in the United States) prior to such date and that has elected to
continue to be treated as a domestic trust; or (h) any corporation, partnership or other
entity, regardless of citizenship, domiciles, situs or residence, if under the federal income
tax laws of the United States ten percent (10%) or more of the ownership of any mutual
fund would be attributed through such entity to any U.S. Person;

THRRE, ERRNEAHE/HESINZEE ;
“Underlying Asset” means the asset by reference to which any Futures/Options Contract is
made; and
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"BREAR BEEFENARRMEERNIE  REKS PES0HR/HREAE
RRETNITE > UREEBRHARXMRZAXN > REHEEELANANREFFE
408 E 411 ZRITERRBMEBBAREFF DM EREL A R/HRAASEEEM
KKK,

“Variation Adjustment” means the amount payable by the Client to SCSIF, calculated on a
daily basis on the closing market price at the end of each day in respect of each
Futures/Options Contract in the Account and in relation to transactions on HKFE, the
amount payable by or to HKCC, and/or an exchange participant of HKFE on behalf of a
Client, calculated in accordance with Rules 408 to 411 of the Rules and Procedures of
HKCC.

2. EZplzBE .

A reference to a law

2.1 BEARIMMEMILE, KO, ¥, ETEELIERITMEANZZARA ;
includes a reference to any legislation, treaty, judgment, rule of common law or equity or
rule of any applicable stock exchange;

22 REIBZEREAKBE, B8, BRIEHR; X

is a reference to that law as amended, consolidated, supplemented or replaced; and

23 SERINEMRE. KA. ZEXE. HWHISECREZEGIEDL M EE
Bl

includes a reference to any regulation, rule, statutory instrument, by-law or other
subordinate legislation made under that law.

24 RNESEMEN , IRINBEHRARMRERGRPOIERRAM R , IIFEFR
R R RS B FRARIREE xxIv EIRTR IRV R R M R X RAR B A1
= R 8

Unless the context otherwise requires, references to Clauses and Schedules are to clauses

of and schedules to this Agreement, and includes any clauses or schedules from time to

time added to this Agreement by SCSIF pursuant to Section XXIV. The Schedules are
deemed to form part of this Agreement.

25 RNEZAEN  EBFARSEEEHA , ReTR. E—HANFH , Ba
R E MR,

Unless the context otherwise requires, words importing the singular include the plural and
vice versa, and words importing a gender include any other gender.
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26 LEFEANEERRAENRSE , ST BUEAFNEELHRB.
The headings used herein are for ease of reference only and shall not in any way affect the
construction of this Agreement.
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530 — E BRI R R
PART Il - RISK DISCLOSURE STATEMENTS

tEBKEBHIARATEREMRERIZIBHE ERRBRAMEESE,

These Risk Disclosure Statements do not disclose all the risks and other significant aspects
of any transactions or services provided.

Wi, EFEFHARERGcREBRE , UHRR , RBRESOIREFRERLR
RMAEHMEEREZRZREEIE,
The Client should therefore carefully consider whether the transactions entered into

directly by the Client are suitable in light of the Client’s investment objectives, financial
circumstances, tolerance to risks and the Client’s investment experience.

EEERATEESIRER , EFEENBYERS —MEAR , LHITRE
In considering whether to trade or invest, the Client should inform himself and be aware of
the risks generally, and in particular should note the following:

1.1 HERPERZSHNEB RISKS OF TRADING FUTURES AND OPTIONS.

EEHEANSENEMRARTUER, EE5THERT , RARZNEH RS
BRESNFANRESHE, BERETRAER , Sl Lo RE FER , T
AUBEHBRIBR, THEBRAUREXFERELINT. FEFTREEERBAK
ERFABNNRES. ROREEEENSERARAFTERE , EFNRFRES
WIREWFR. AWM , EFNAZHRNRFAEARLAHBENERBER
B, At , EFEEENEARRERRESHREE | URRIRA 5K M BURR
RBRERR  fHEZREEEERTES. MREFEEH#E K EARTHEHERK
HEZMRNER , AREFEFETERERBRIHENER KT,

The risk of loss in trading futures contracts or options is substantial. In some
circumstances, the Client may sustain losses in excess of the Client’s initial margin funds.
Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily
avoid loss. Market conditions may make it impossible to execute such orders. The Client
may be called upon at short notice to deposit additional margin funds. If the required
funds are not provided within the prescribed time, the Client’s position may be liquidated.
The Client will remain liable for any resulting deficit in his account. The Client should
therefore study and understand futures contracts and options before he trades and
carefully consider whether such trading is suitable in the light of his own financial position
and investment objectives. If the Client trades options, he should inform himself of
exercise and expiration procedures and his rights and obligations upon exercise or expiry.
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1.2 BRI EXNES ARRIEE ADDITIONAL RISK DISCLOSURE FOR
FUTURES AND OPTIONS TRADING

FERAYFTRERENERMENMERBAEMEESE., REARNS K FFE
ETEALRRZ T, BERBKITUNSNNEEREBENSGHBRNEFRL
AFRENERBEE, PENAEEEHRZATREEBLTES , EFERES
MIRERR, REAE, WHRERKHMHEBERSE , MEBEEECRBERZEX
FEE,

This brief statement does not disclose all of the risks and other significant aspects of
trading in futures and options. In light of the risks, the Client should undertake such
transactions only if he understands the nature of the contracts (and contractual
relationships) into which he is entering and the extent of his exposure to risk. Trading in
futures and options is not suitable for many members of the public. The Client should

carefully consider whether trading is appropriate for him in light of his experience,
objectives, financial resources and other relevant circumstances.

(a) KHE Futures
(i) T, ME Effect of “Leverage” or “Gearing”

HEXZNERIEES. ARHENHERESNEHEBNESNASNEEMEY
RE  EMEEPERZPREEREH, THEEMNKBtLERETFIRARSE
ERANESERALLHINE, T, BEFRR , EEREEATRRNES
¥, At FEFAREEAETRAREERABRGNAEMOAREERFAN
BHNEH, ERTRAANEFAEFREIRBEATRES , TFEEERRES ,
AEERBRFARAESUHEEAGREE. ROUTFAEEEEREAMSEIL
MEE , FFURSHEEFHERTIRE  MAARLERENERBE ST
F#&iE,

Transactions in futures carry a high degree of risk. The amount of initial margin is small
relative to the value of the futures contract so that transactions are “leveraged” or
“geared”. A relatively small market movement will have a proportionately larger impact on
the funds the Client has deposited or will have to deposit: this may work against him as
well as for him. The Client may sustain a total loss of initial margin funds and any
additional funds deposited with the firm to maintain his position. If the market moves
against the Client’s position or margin levels are increased, he may be called upon to pay
substantial additional funds on short notice to maintain his position. If the Client fails to
comply with a request for additional funds within the time prescribed, his position may be
liguidated at a loss and he will be liable for any resulting deficit.
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(i) MEEEEEE RN/ ERIE Risk-reducing orders or strategies

EEFEARLEEAREERENTZ R (W R L RE ER) , A
RERTK , RATRIUGTELRZETELHIT. ERNERTEIFEREEGHXR
B, B BERXFHE  AREBNEREITRESERELAN R BHE”
EREENE.

The placing of certain orders (e.g. “stop-loss” orders or “stop-limit” orders) which are
intended to limit losses to certain amounts may not be effective because market
conditions may make it impossible to execute such orders. Strategies using combinations

of positions, such as “spread” and “straddle” positions may be as risky as taking simple
“long” or “short” positions.

(b) HAME Options
(i) FTEERE Variable degree of risk

HEXZNEAREES. EFTHERARNLEHE  SEAREETEEENY
R R (BIEH SRR R R U RN AR, EFETARMEBERFMERSE K
K, REFTEHHREESAENS DT REF,

Transactions in options carry a high degree of risk. Purchasers and sellers of options should
familiarise themselves with the type of options (i.e. put or call) which they contemplate
trading and the associated risks. The Client should calculate the extent to which the value
of the options must increase for his position to become profitable, taking into account the
premium and all transactions costs.

BAREBNEFPUEEKERTERESTHHAEDSN., nRPESEARET
HifgE  EXRETRERWEBASIRAHENEE, EBANRHEERNE
B, EREASESHERR  UHBHENREESET. UMBANTREER
HRCREIMNERE K BEFHBEAMERESHE , EVPSEMENTREERRSE
A. BUNEFEBAGRENGE , EEIETURERHEERNNESEIY.

The purchaser of options may offset or exercise the options or allow the options to expire.
The exercise of an option results either in a cash settlement or in the purchaser acquiring
or delivering the underlying asset. If the option is on a futures contract, the purchaser will
acquire a futures position with associated liabilities for margin. If the purchased options
expire worthless, the Client will suffer a total loss of his investment which will consist of
the option premium plus transaction costs. If the Client is contemplating purchasing deep-

out-of-the-money options, he should be aware that the chance of such options becoming
profitable ordinarily is remote.
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HECTH B ) PEAZNER-BRREANES TS, ErHAREEESR
WS  BFREAZESNXRERRSNER. MeatiREE K WEESER
BRABINMRBZREE, I PEELEFARES TRSTEHBA RS , B
HEESEMRE S TEREEEURSETRBRIBEARRSHBEE. BE
MEHEERNVERE  INEEISESHEARMNGHIRIESEL. BHREE
FHEAEMHERENHBEERPERHMHRBERR"  AFAEASHNERIERD,
RUARELEEMRR L BERERTLZERAK,

Selling (“writing” or “granting”) an option generally entails considerably greater risk than
purchasing options. Although the premium received by the seller is fixed, the seller may
sustain a loss well in excess of that amount. The seller will be liable for additional margin
to maintain the position if the market moves unfavourably. The seller will also be exposed
to the risk of the purchaser exercising the option and the seller will be obligated to either
settle the option in cash or to acquire or deliver the underlying asset. If the optionison a
futures contract, the seller will acquire a position in a futures contract with associated
liabilities for margin. If the option is “covered” by the seller holding a corresponding
position in the underlying asset or a futures contract or another option, the risk may be
reduced. If the option is not covered, the risk of loss can be unlimited.

REBRNXZAMAFPRESLEEXNHES , PEAXNAREBESEANRES
BREMEE, BENL  BEFSRNARIRANESERXZEANRR, EH#E
BATEXHEHE , EFREEXNERERBYNBES.

Certain exchanges in some jurisdictions permit deferred payment of the option premium,
exposing the purchaser to liability for margin payments not exceeding the amount of the
premium. The purchaser is still subject to the risk of losing the premium and transaction
costs. When the option is exercised or expires, the purchaser is responsible for any unpaid
premium outstanding at that time.

1.3 MR 8N H4ib ¥ BB ADDITIONAL RISKS COMMON TO FUTURES AND
OPTIONS

(a) ESHHERBEBEL Terms and conditions of contracts

EFROEEETRENEREATEENTBPEPESHARIZMAA , 2L
REREEGINEFEEATEFNEREERMESHNEREEETRIN , =
RAEMS , HENIHBARTENSERY). XEAIEELTAERLERFTAT ,
FEE IS RITENSHNMAR(SERETEE) , URRESNWVEBEEEN R,

The Client should ask the firm with which he deals about the terms and conditions of the

specific futures or options which the Client is trading and associated obligations (e.g. the
circumstances under which the Client may become obliged to make or take delivery of the
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underlying asset of a futures contract and, in respect of options, expiration dates and
restrictions on the time for exercise). Under certain circumstances’ the specifications of
outstanding contracts (including the exercise price of an option) may be modified by the
exchange or clearing house to reflect changes in the underlying asset.

(b) EERRBRHIREREHEBE Suspension or restriction of trading and pricing

relationships

mIBER(BIMTERBERE) R / HELHIHR AT (G0 R ERRS S EFR
BEREMEFEEFASHRENANHRE), BAENERRR , ERAAFFER
MU EENITRESTE / HESE, MRFEFELHEREIEERR , ¥
FRRZNEERR TSR,

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets
(e.g. the suspension of trading in any contract or contract month because of price limits or
‘circuit breakers’) may increase the risk of loss by making it difficult or impossible to effect
transactions or liquidate/offset positions. If the Client has sold options, this may increase
the risk of loss.

s, HEREERME cHUREREERNE BN EEERERIELTTF
. Bl , MEEFMSRNPESNAZERRGMRR , ERELAFATZH
BR, RZAEWEESEERTERREEH N TR L FER

Further, normal pricing relationships between the underlying asset and the futures, and
the underlying asset and the option may not exist. This can occur when, for example, the
futures contract underlying the option is subject to price limits while the option is not. The
absence of an underlying reference price may make it difficult to judge “fair value”.

(c) BEHNEERRME Deposited cash and property

NREFEFAEAMIBNETHRZFRREREMUE , RERBEREZFNE
FMESEEBERE  BIREEHARKERELERRNRE, EREEER
ZORBARME—F , I EXRREBEIRENELNRRY, ERLEREEE
E, WEWRERMENEFE2H , AREBREFNYESSMREMIRL
PIDETEF

The Client should familiarise himself with the protections given to money or other
property he deposits for domestic and foreign transactions, particularly in the event of a
firm insolvency or bankruptcy. The extent to which the Client may recover his money or
property may be governed by specific legislation or local rules. In some jurisdictions,
property which had been specifically identifiable as his own will be pro-rata in the same
manner as cash for purposes of distribution in the event of a shortfall.
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(d) LK HEMEE Commission and other charges

ERALBZE B ADESRREXARNNFERS, BARL IR, 3
EERSEEYEE S THENSAEAE) R NE SN A,

Before the Client begins to trade, he should obtain a clear explanation of all commission,
fees and other charges for which he will be liable. These charges will affect the Client’s net
profit (if any) or increase his loss.

(e) EHMAEEREEMITIZSRE Transactions in other jurisdictions

EHMRAEEEENTHSFEER T HEEEXNEBNTIR)EITRS , ASFRE
AR, RBELTENKRE , EFEZENRERETREMTE , EREMT
B, HETRZH , RFEETEREREKETHRERZNMERA., BF K
BAENEERE TR EEEFEHTHREAMENFTB R EEEENE
ERBHTHITEENRL, BERL  BETRZ 2 , EFEEOAREWR
EHEFASMEMBN R EIEEERAMREZEEETRUBEMKEER G
B

Transactions on markets in other jurisdictions, including markets formally linked to a
domestic market, may expose the Client to additional risk. Such markets may be subject to
regulation which may offer different or diminished investor protection. Before the Client
trades, he should enquire about any rules relevant to his particular transactions. The
Client’s local regulatory authority will be unable to compel the enforcement of the rules of
regulatory authorities or markets in other jurisdictions where his transactions have been
effected. The Client should ask the firm with which he deals for details about the types of

redress available in both his home jurisdiction and other relevant jurisdictions before he
starts to trade.

(f) EMEBE® Currency risks

UABHENSHNEENMF RN BAIARNBRTRRZREEEEFEAGHEN
AEZEEENHMEEET) , SEETERSHNENERR ?ﬁﬁi%—ﬁﬁﬁ%ﬂ%%‘i
IERRBHNTE,

The profit or loss in transaction in foreign currency-denominated contracts (whether they
are traded in the Client’s own or another jurisdiction) will be affected by fluctuations in
currency rates where there is a need to convert from the currency denomination of the
contract to another currency.

(g) RZBEEME Trading facilities
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EFRZNRERUABRARRMRETRZEREE. AT, BH. BLHAXRS
BH, A, IARERZROETRETRFEHRNKE , MEFRULAERESH
RENSZHRARAEDS. T35, FRELRAR I IS2REBRHREMABNERE
FREEINRYBRE. HRELEERFTURTHETE , FFEOATFEITRZNER

EHIESFEMEEE. Electronic trading facilities are supported by computer-based

component systems for the order-routing, execution, matching, registration or clearing of
trades. As with all facilities and systems, they are vulnerable to temporary disruption or
failure. The Client’s ability to recover certain losses may be subject to limits on liability
imposed by the system provider, the market, the clearing house and/or participant firms.
Such limits may vary; the Client should ask the firm with which he deals for details in this
respect.

(h) E|F3IXZ Electronic trading

EBREEEFRZRAETER , TeHERBEMEFRZRARETEERAT
B, MREFEBRMEFRZRMETEE , FAAZIZRBRTRNEAR , 2
RRRREAIEHTRERBENEAR, RRRBETRSEREFNRZERTRE
RIBERHAT  ERNEETEHT,

Trading on an electronic trading system may differ from trading on other electronic trading
systems. If the Client undertakes transactions on an electronic trading system, he will be
exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that the Client’s order is either not
executed according to his instructions or is not executed at all.

(i) B|H3ZH Off-exchange transactions

ARERZEER , RABEREBRZT , AWRAREEETENRE. REF
ETRENERAREEFMETHNEENRZHFH. EEEBRT , A&

USRAELFPERAERE, TEEE. BEELAPERXIFTEER, Rit , &
RERESRERBER, Jtl:% BARZNEENSLERER , XAFERTE
MEEHE ; Rt , FFEETXEXZ A , BABRFERNSRUNFENERR.

In some jurisdictions, and only then in restricted circumstances, firms are permitted to
effect off-exchange transactions. The firm with which the Client deals may be acting as his
counterparty to the transaction. It may be difficult or impossible to liquidate an existing
position, to assess the value, to determine a fair price or to assess the exposure to risk. For
these reasons, these transactions may involve increased risks. Off-exchange transactions
may be less regulated or subject to a separate regulatory regime. Before the Client
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undertakes such transactions, he should familiarise himself with applicable rules and
attendant risks.

1.4 EFEERNA ST RIS FEENEFEENRBR Risks of Client Assets received or
held outside Hong Kong

RRHEEBREFTEU AL UNIEANEFEE , REXIEEBAREEER
MEREERRGIFTEEN, BEEERRHIE (FERBERD) (5 571 E)R
BRIBZHROIHFTHRAUATEEATE. Bt , FRAFEFEESIRITEZR/RTE

ERANNSHFENEFEENHRRE,

Client assets received or held by SCSIF outside Hong Kong are subject to the applicable
laws and regulations of the relevant overseas jurisdiction which may be different from the
SFO and the rules made thereunder. Consequently, such Client assets may not enjoy the
same protection as that conferred on client assets received or held in Hong Kong.

1.5 BHAEB4REB4ERE=ANRRERNER Risk of providing an authority

to hold mail or to direct mail to third parties

BUEFORRPERBRRERHRES AR TBASBHERTE=7 ,
BEFEASERSWHMARRRREFNRIERRGEE  WNSFHREE , 2

RER T & RHE SR B = B WERR,

If the Client provides SCSIF with an authority to hold mail or to direct mail to third parties,
it is important for the Client to promptly collect in person all contract notes and
statements of the Client’s Account(s) and review them in detail to ensure that any
anomalies or mistakes can be detected in a timely fashion.

1.6 HETETEZRXFZEE Risk of trading other derivative products
(i) EREE Credit risk

MRTETENBRTHRRRMERER , AITETECEERERRRRUER
BRRBHEBRRETEEHBEBNHITEL, LERK ( SFETRABBITETER
ZIERBRNFEGOEFREEEEIRESHENMTE, BRRIY , /KBEFHE |
ETRW ) RRRHFEERcBREFRETRER/MAZER.

If the issuer of the derivative products is SCSIF, the value of the derivative products
depends on the ability of SCSIF to perform its obligations under the relevant term sheets.
These obligations (including but not limited to the delivery to the Client in accordance with
the terms and conditions of the derivative products either the underlying asset or the cash
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settlement amount upon exercise, expiry or maturity, as the case may be) are the
unsecured obligations of SCSIF and of no other person.

MROTETENBRTHAFERRBEER , ARTETENEERBRRZETE
RBABKRRETITEERBNRED, RRPEBBRSTIEEAREMNEE, B
AR RRRSEEENET.

If the issuer of the derivative products is not SCSIF, the value of the derivative products
depends on the ability of such issuer to perform its obligations under the relevant term
sheets. These obligations are not owed by SCSIF and SCSIF is not responsible for ensuring
that those obligations are satisfied.

(i) HEBERTAR/SHEBRTANKEAZIENER Default risk of underlying

issuer and/or the agent of the underlying issuer

REFRENE-ETETE , RRUSERTREMBARTARIRTANRKEA

EITEHERS, ERTARBRTANRERLERZLECEENN  FEFORRYE

BFRVERBRARNRRBEE R TR RMEERTARNBITANREBEANETHER

ZHRARANEE, RMONEREEFERTFERME) . 52 , BRFEEZHE

TARBRTANREBEAZGERRBEFRERME), Hit , FFEEREHEBEET
AR /REBETANREAZEERD,

In respect of each derivative product purchased by the Client, SCSIF may enter into a back-
to-back transaction with the underlying issuer or the issuer’s agent. In the event of the
occurrence of certain credit events of the issuer or the issuer’s agent, the Client’s recourse
against SCSIF will be limited to the net value of the monies or other property or assets due
to it under the back-to-back transaction between SCSIF and the issuer or the issuer’s agent
(as the case may be). In other words, the Client will bear the credit risk of the issuer or the
issuer’s agent (as the case may be). The Client should therefore make his own assessment
of the creditworthiness of the issuer and/or the issuer’s agent.

(iii)) THHEME Market risk

TETEMPRCARIEES, TETENEESRIETSASMLNTSESEE Y
T8 PImRIR, HNE, KEEE. TENRBERRBE. BUAREERRT , &
HEeHMEEBNRER K BEHEXEITERE,

Derivative products involve a high degree of risk. The value of derivative products will be
affected by a number of market variables that change daily, such as interest rates, foreign
exchange, time value, volatility and liquidity of the markets, political or economic
conditions, and other inter-related factors which affect the performance of the markets
generally.
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MHEEENEETEETERLA  BENRBIF-—ERRRRANSE. HE
EENEECBNVTREEIMETENERR/FTETENEEEENBENTE
HIRA (W57 ) BE24t , HURSIBTRANGERNTRELELEEEEEERL
BEEANBUER. TETENEETRIETRI LA , HERIHZIEH
R, EFUREAEZLHREZLANERE,

The value of the underlying assets may go down as well as up and past performance is not
necessarily a guide to future performance. Changes in the value of the underlying assets
may result in changes to the price and/or the repayment value of the derivative products
and income derived therefrom (if any), which may have a different result or a result of
greater magnitude than the change in the value of the underlying assets. The value of
derivative products may fall as rapidly as it may rise or become worthless at or before
maturity. The Client may risk losing all or a significant proportion of the investment.

(iv) TREVMEEBR Liquidity risk

HRITETENEREET RMBSCTREREEE  SMBETEERR -RTE
ZRBER  IRERTEREERAREME  IFTEA,

It is not possible to predict if and to what extent a secondary market may develop in any
derivative products or at what price such derivative products will trade in the secondary
market or whether such market will be liquid or illiquid.

MREASTETIERE LT HERARZARS , AILEMETECEEBEEER
HES K MBATETEZRBMETREEZIITAE,
If any derivative products are not listed or traded on any exchange, pricing information for

such derivative products may be difficult to obtain and the liquidity of that derivative
products may also be adversely affected.

(v) BE%E Currency risk

PTETER/SHBEEEFRIEUANLTENSERS. LEXSZP2REZHIEBEX
(BWREEFRECHIHMNAZEERETRS ), ERH—ENKFTEZE
BEKS —EERHE , AIKSZIER CERRHTE,

The derivative products and/or the underlying assets may comprise transactions in foreign

currency-denominated contracts. The profits or loss in such transactions (whether they are

traded in the Client’s own or another jurisdiction) will be affected by fluctuations in

currency rates where there is a need to convert from the currency denomination of the
contract to another currency.
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(vi) BE4EEE Event risk

TTETENEER/IFRETRESIELEANBRERTFEZKE , Sl (EFR
) SERBNERTR. GHNEE. TEXE. ERRRTE. —EFEHN
ATER/SEBNESELERRE, ERERBAT , EFURERAELHAE
EHlIRE BB,

The value and/or the settlement of the derivative products may be affected by the
occurrence or existence of certain events such as (but not limited to) credit rating of the
reference entities, mergers and disposals, trading suspension, price source disruption,
material change in the calculation and/or composition of indices comprising a basket of
indices etc. In certain circumstances, the Client may risk losing all or a significant
proportion of the investment.

(vii) HABREERI 2EM Performance of underlying assets risk

HTETENRETTRYMEBEENRE , MEFHMHEBEERREMER, A
M, HREENRAREESETETANEE. RRHEERRIBEYASTEE
EMREERHAT  IEHREEETEARENETE , AR HEEENRAIHEE
EREHEMRR, ARIBE2RE.

An investment in the derivative products is not an investment in the underlying assets and
the Client has no rights in respect of such underlying assets. However, the performance of
the underlying assets will have a direct effect on the value of the derivative products. SCSIF
has not performed, and will not at any time perform, any investigation or review of the
underlying assets, nor does it make any guarantee or express or implied warranty in
respect of the performance of the underlying assets, nor the selection thereof.

(viii) BERFIZEEZR Potential conflicts of interest

REHEEREEREMBEBZHETREFIRUAZTEARREBAZSBREAN
HEEEZRG, WEXZ R HBREECEEELIEREHZEE , AGKY
MEMETECZBEERTE, RANEEREERENBREBZHEHLAIRER
NAIRHHBHRBRUITEAREBEEEANITETE 2R,

Members of the SCSIF Group and their affiliates may from time to time engage in
transactions involving the underlying assets as principal and as agent. Such transactions
may have a positive or negative effect on the value of the underlying assets and
consequently upon the value of the relevant derivative products. Members of the SCSIF

Group and their affiliates may also provide services to companies and affiliates of
companies that comprise the underlying assets of the derivative products.
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LEERRBEREMETIERENSORER , XEFRRKETIIETIRZRE
RERkEREREH. EFERFHERFERHEEEENRRE AR UBRBETAT
SHBHNRERGEMERR, NERE  FFEEREMBEMRECHERE
#, BEN/IMBEERECERER.

The above represents only some of the risks generally associated with investing in the
derivative products and does not purport to disclose all of the risks and all of the
significant aspects of the derivative products. The Client should carefully read the contents
of the relevant offering documents and terms sheets to understand the features of and the
specific risks associated with the derivative products. Where in doubt, the Client should
consult the legal, tax and/or financial advisers or such other advisers as the Client deems
appropriate before making an investment decision.

1.7 8L ZZBEM RISK OF INTERNET TRADING.

EFBFEYER (a) EEER, THEKE. REABRTEEHEHNZBEEA R
Rz, MELRBAITEEZINRFLEEER ;(b) BBEBRBETHRE TR
BBt RnEMSIHTE., Gt SHTE , IREBE A EHEmSI BT
ERBIFR &R ;(c) RERURTIEIATHZINIEE | MK A TEREER
HIERKHNEREAMTE ;(d) BABBREAERTRERRERETHE=SE
Ai(e) BFZETRARARAIZTEENTFUNIT () BEFZETTRERRHE
MAEHAIT ; (g ) BF ATRERRZ A BB 2 KR MmiE R HIE R T HBTNER
AT, X (h) RRERERFBERIRZETH , MEBHREESHSIXEE.
The Client acknowledges and agrees that (a) access to the internet services may be limited
or unavailable during periods of peak demand, market volatility, systems upgrades or
maintenance or for other reasons; (b) transactions conducted through the internet may be
subject to interruption, transmission blackout, delayed transmission due to internet traffic
or incorrect data transmission due to the public nature of the internet; (c) Instructions may
not be executed or may be delayed so that they are executed at prices different from those
prevailing at the time the Instructions were given; (d) communications and personal data
may be accessed by unauthorised third parties; or (e) the Client’s Instructions may be
executed without being subject to human review; (f) there may be system failure which
may result in the Client’s Instruction not being executed; or (g) the lack of internet
experience of the Client which may result in the Client’s Instructions not being executed or

executed with error; or (h) Instructions for the same Instructions being issued more than
once because the system could not promptly indicate completion of the transactions.

EFETERRERETNBEEE TECRERELIE , EEFRREIUAAIELZ
HIfRIFRER. EFECHATENERAR "TBURER ., #ARRBERKEESESEN
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BHERBEF 2 "HUHER, , ETRBERIUEFIE , RRUEBEBRSETEREE
AEE.

The Client also acknowledges and agrees that it is not usually possible to cancel an

Instruction after it has been given, and the Client agrees to exercise caution before placing
all orders. Any attempt made by the Client to cancel an order is simply a “request to

? o

cancel”. Whilst SCSIF will use its reasonable efforts to process the Client’s “request to
cancel”, it will not be liable to the Client if SCSIF is unable to change or cancel the order.

1.8 FEELEHEZEM RISK OF MARGIN TRADING

REEARMARZIEHENBRRARTREBA. EFARINBHTRSE
BEFEFRARRHEEREARTFRNREREMEMERE, THER TRER
RAXBER , flu bty REERELENT. BFARSEERBAREREA
FHANREBEREIANFE . BOFFAREEENKBAINAENREER
BHANE , EFNERRTREERAEFHBEBETHES, I, EFEEREFR
HERF AR HENEAEABERFANNFNEEE. Rt , FFEREBAS
MMBRARIREERR , FfAZREEMELRIRBES.

The risk of loss in financing a transaction by a deposit of collateral is significant. The Client
may sustain losses in excess of his cash and any other assets deposited as collateral with
SCSIF. Market conditions may make it impossible to execute contingent orders, such as
“stop-loss” or “stop-limit” orders. The Client may be called upon at short notice to make
additional margin deposits or interest payments. If the required margin deposits or
interest payments are not made within the prescribed time, the collateral of the Client
may be liquidated without his consent. Moreover, the Client will remain liable for any
resulting deficit in his account and interest charged on his account. The Client therefore
should carefully consider whether such a financing arrangement is suitable in light of his
own financial position and investment objectives.

19 EHKEFNRFIENRSBEEFNRESRNER Risk of providing an authority

to repledge the client’s securities collateral etc.

MRRAPEFEFRUBESE  FSHERREORSFEENREEAZTFNESRE
FZEHFm, SEFNIFEARBEHURNSUKER , SIEFNEREFRT
BRAERUBTREEERKETRERNERR , FE—ERE,

There is risk if the Client provides SCSIF with an authority that allows SCSIF to apply the
Client’s securities or securities collateral pursuant to a securities borrowing and lending
agreement, repledge the Client’s securities collateral for financial accommodation or

deposit the Client’s securities collateral as collateral for the discharge and satisfaction of
settlement obligations and liabilities of SCSIF.
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BRUEFHESEARFEAMEARRPEEBREEBRMEEFAEN , Bl ERLZH
ERMRERILETERRBNERATHITEN. A, REFFREXRES ,
EFNERESSAERENYN  MEREWYPTFIEER 12 @A, EFEFREXERE
%, AIEERHELE B,

If the Client’s securities or securities collateral are received or held by SCSIF in Hong Kong,
the above arrangement is allowed only if the Client consents in writing. Moreover, unless
the Client is a professional investor, the Client’s authority must specify the period for which
it is current and be limited to not more than 12 months. If the Client is a professional
investor, these restrictions do not apply.

A RURRPERBEERRENTARERIRS 14 BAFFRHEERER
BWERAEBHNETR  MEFHRNEEERENHIRE MBI 77 XA RELE
TERIRY , IEFNRESSERAEFNEERE THREACET,

Additionally, the Client’s authority may be deemed to be renewed (i.e. without the Client’s
written consent) if SCSIF issues the Client a reminder at least 14 days prior to the expiry of
the authority, and the Client does not object to such deemed renewal before the expiry
date of the Client’s then existing authority.

RRYETTEFIRERFAEARBELREE. AN, RRESERTEFZER
BE K UEINEFRERESERTEEEEFNISUABHEFREETE
ZHSEAERRRERNRE=R. RRESERENDEF BB AMERMmER
RESE,

The Client is not required by any law to sign these authorities. But an authority may be
required by SCSIF, for example, to facilitate margin lending to the Client or to allow the
Client’s securities or securities collateral to be lent to or deposited as collateral with third

parties. SCSIF should explain to the Client the purposes for which one of these authorities
is to be used.

MEEFEEREE K MEFNESABSFEARCEBHTFIERRE=S , ZF
FZAREEFNRFARSETREEEERIMEHAR. HARRPEBERRIR
BEFNREEMEHIFTHEREFNESARFIEAREHEFEE , BERR
HEEBENESTATESEREFEAEES AR SFIEAR.

If the Client signs one of these authorities and the Client’s securities or securities collateral
are lent to or deposited with third parties, those third parties will have a lien or charge on
the client’s securities or securities collateral. Although SCSIF is responsible to the Client for

securities or securities collateral lent or deposited under the Client’s authority, a default by
SCSIF could result in the loss of the Client’s securities or securities collateral.
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REBERATEMALRETIRESEENRERS. ROUEFEBEERARE
TER , IFFELF B HARHEARBUEHIEIRT , A 2RE LRARE
g UEERFURFRERERF,

A cash account not involving securities borrowing and lending is available from most
licensed or registered persons. If the Client does not require margin facilities or do not
wish his securities or securities collateral to be lent or pledged, do not sign the above
authorities and ask to open this type of cash account.

2.1 FITREFERE AR Risk of defaults of Executing or Clearing agent
211 ERRBEEBENHITIEERBRNENR , RRODEERTIHEGEEFN

EEMOEFA LEMEREM
SCSIF shall not be liable to the Client in respect of the Client’s assets held by SCSIF’s
executing or clearing agent when such executing or clearing agent defaults;

212 BFRt R E AR FHRAERREEBRNEREMAINGESRFANEE
KR, TRREURRRRBEBREEAXEEMBETRRPEBBRNERE , MX
R EERREETRRAVEEENEET TR - FEHRRRRPEEEHHMEE
FREORRHEERETHMANERE K BESELEFIBERETFHRRANE

BRRANEE ;

The Client’s rights to assets held by SCSIF in SCSIF’'s omnibus account with a Clearing House
may be subject to SCSIF fulfilling SCSIF’s obligations to the Clearing House, which may be
further subject to our other clients fulfilling their obligations to SCSIF, despite the fact that
the Client did not default on the Client’s obligations to SCSIF;

213 BFEREEEFHERERANEEBRERTIREREARLNGER
FROWEENER 6 TRBRARRBAEER., RRESEBRNEMER. X317
REERBARIHEHREA , URZBTHIEEREBASEREANEMEFES MO
eMNEFFETHET RESELEFIREREFHRAHEEREENE
£; &%

The Client’s rights to assets held by SCSIF in SCSIF’'s omnibus account with an executing or
clearing agent may be subject to SCSIF, our other clients, the executing or clearing agent or
their agents, and other clients of the executing or clearing agent or their agents fulfilling

their obligations to their counterparties, despite the fact that the Client did not default on
the Client’s obligations to SCSIF; and

214 BEEFEFRMINBETSETRE , FFREIERRMEEBNEINYF
FRBZMETSETIZIEEREEGTRERARIINFERN (BERPERE) (FE
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EBIZE 571 E ) REBHITVWRAFRANEEREPIFAAE , MEALEF JREE
ZEREEANETSETRIMER FTWHERERRE,

If the Client conducts transactions in a futures market outside Hong Kong, the Client
should be aware that the Client’s overseas counterparties and that futures market are not
subject to the regulation of the SFC and may be subject to laws and regulations which may
be different from the SFO and the rules and regulations made thereunder and
consequently, the Client may not enjoy the same protection as that conferred on trading in
a Hong Kong futures market.
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B=BH—-%KERHA
PART Il - DISCLAIMER

BREEREEHHEANZFRAUREEREEBHERSHN 2RI, AEFRHEN
TZREMRNR , AFFFETEEBRI AR,

The following disclaimers are furnished to the Client pursuant to the Regulations for
Trading Stock Index Futures Contracts and the Regulations for Trading Stock Index Options
Contracts and the Client is requested to note the contents of the same.

FAAREREBEESR 2% BB Disclaimer in Relation to Trading of Stock Index

Futures Contracts

BEEBERAT (“BEEBLT ) RELM, MEKTE-RINKRFEEERA
RFAREELEARBERLT (“EEEARSE ) cBRLMM, WEMGEEMR
REB (BB EEER).

EEEBRHSAZERR. BBREHMAELSZBELEETARBEARLRCERY
ERENm. BEEERLAREUHFARZIER , AHXSMEREERER , &
RERRERI  HERBEUNELEEBREECHESY (KB "HEEN. ), =
HRFGTEEEE R ER, B EAEBLAIEN, HORRRE , TEEEA
BHZERTHEEEBLARATKELHSBRNESR , IRXRZAAFKREREEEZ
ZEHNESNEENGEE  EHTHESE RS EREFEBRER. X
. EEEFARBIELEHL A -HSERELEEHEK | IEAELESEEER
Himsl, fIEEAMAREN c ERERTEY K BEASREFEME=FE
FRE, RPJER , TERBAELEERR /| IEMELSEEH , K THETR
BTEAZREFRE. RPIEFAER2ER. I, KB, BEEEFARBIEE
BEELARATTERARPESNER  AIEEHRESHWREAEERERR / FEME
S0 EEY , WEERERLAMGEHRAECEEERE | IEAEESEER
FAAER, Bk, W HR LE. PH. TF. 2BH38E (2/RETRR
REZAEIBeEE ), IFMSHRELE=ZSTRNEEPESHMERIBEES 2
FAEEREMBIEL , MABEANSERER, FASEEIE=F-HFERAN
REBRAMAMEERBELEECEE  AXZMK | ELERARBR / ELEE
HARRERE, ERTHIEEHFN. ANEBENESNZ2EENE=8%
SRR ARERATHRZA. ELEEARBR / REEEB LA BREKE.
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Hang Seng Indexes Company Limited (“HSIL”) currently publishes, compiles and computes
a number of stock indexes and may publish, compile and compute such additional stock
indexes at the request of Hang Seng Data Services Limited (“HSDS”) from time to time
(collectively, the “Hang Seng Indexes”). The marks, names and processes of compilation
and computation of the respective Hang Seng Indexes are the exclusive property of and
proprietary to HSDS. HSIL has granted to the Exchange by way of licence the use of the
Hang Seng Indexes solely for the purposes of and in connection with the creation,
marketing and trading of futures contracts based on any of the Hang Seng Indexes
respectively (collectively, “Futures Contracts”). The process and basis of compilation and
computation of any of the

Hang Seng Indexes and any of the related formula or formulae, constituent stocks and
factors may at any time be changed or altered by HSIL without notice and the Exchange
may at any time require that trading in and settlement of such of the Futures Contracts as
the Exchange may designate be conducted by reference to an alternative index or
alternative indexes to be calculated. Neither the Exchange nor HSDS nor HSIL warrants or
represents or guarantees to any participant or any third party the accuracy or
completeness of the Hang Seng Indexes or any of them and the compilation and
computation thereof or any information related thereto and no such warranty or
representation or guarantee of any kind whatsoever relating to the Hang Seng Indexes or
any of them is given or may be implied. Further, no responsibility or liability whatsoever is
accepted by the Exchange, HSDS or HSIL in respect of the use of the Hang Seng Indexes or
any of them for the purposes of and in connection with the Futures Contracts or any of
them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, changes or failures (including but not limited to those resulting
from negligence) of HSIL in the compilation and computation of the Hang Seng Indexes or
any of them or for any economic or other losses which may be directly or indirectly
sustained as a result thereof by any participant or any third party dealing with the Futures
Contracts or any of them. No claims, actions or legal proceedings may be brought by any
participant or any third party against the Exchange and/or HSDS and/or HSIL in connection
with or arising out of matters referred to in this disclaimer. Any participant or any third
party deals in the Futures Contracts or any of them in full knowledge of

this disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or HSIL.

AEBRED  LEAFEASFTEEMSEERE=FRELEEHLAN/HELER
B cEBREERESRCER , EFEHEBERABRILEER.

For the avoidance of doubt, this disclaimer does not create any contractual or

quasicontractual relationship between any participant or third party and HSIL and/or HSDS
and must not be construed to have created such relationship.

BARERBIAHEIZZ 2R MBI Disclaimer in Relation to Trading of Stock Index

Option Contracts
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BEEBRRAT (“EEERBLF ) RELM, MEKTE-RIZREEERA
RTKEBELEARBERLT (“EEERARE” ) <BX , 2, wWRERITEHM
BREEH (R EEER).

Hang Seng Indexes Company Limited (“HSIL”) currently publishes, compiles and computes
a number of stock indexes and may publish, compile and compute such additional stock
indexes at the request of Hang Seng Data Services Limited (“HSDS”) from time to time
(collectively, the “Hang Seng Indexes”).

EBEEBHESAZERR. BBREHMAELEZBELETARBE < ERVERER
m. EEEHARAAEUFITRZIER , AHXIAERELER , MERER
RERI  HERBEENELEEBAEEZHESH (S8 "HESN. ) WEIRET
BEEEEHcEN, B FAERLATERX, HORERE , IERABHNZ
BRTHEEEBLATKELHSBRNESR , MIRXSZAAFTKREREEEZZEH
BENcBEERGE  EHTHESE -—HIZEREECERER. XZM.
EAEARBRELEERL T - SERNELEER | IEMELESIEEERER
#, AIERHEMERENCERERTEYN  HEMSREREMNE=ZFHETR
&, RARER , TERAFEELEERR / EAELESEER , B TFRERET
EAZEFRE. RADEAER2ER. W, B, EEEARBIIELERER
NATTEREERESOLR / IEEBHESHRERELE-R /| HEFEESD
BER , MEEERLAMEHRAEZEEEBR | IEAEESBERZEM
TIERE, BiF. B, #R. LB, 7. EF. SB3EE (2FETRRELR
ZFBIB2EE ), IEASEESIE = FREEHRSNMEERBEEZ 2ET
REREMEBR , MABEAEEHES.

The marks, names and processes of compilation and computation of the respective Hang
Seng Indexes are the exclusive property of and proprietary to HSDS. HSIL has granted to
the Exchange by way of licence the use of the Hang Seng Indexes solely for the purposes of
and in connection with the creation, marketing and trading of option contracts based on
any of the Hang Seng Indexes respectively (collectively, the “Option Contracts”). The
process and basis of compilation and computation of any of the Hang Seng Indexes and
any of the related formula or formulae, constituent stocks and factors may at any time be
changed or altered by HSIL without notice and the Exchange may at any time require that
trading in and settlement of such of the Option Contracts as the Exchange may designate
be conducted by reference to an alternative index or alternative indexes to be calculated.
Neither the Exchange nor HSDS nor HSIL warrants or represents or guarantees to any
participant or any third party the accuracy or completeness of the Hang Seng Indexes or
any of them and the compilation and computation thereof or any information related
thereto and no such warranty or representation or guarantee of any kind whatsoever
relating to the Hang Seng Indexes or any of them is given or may be implied. Further, no
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responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSIL in respect
of the use of the Hang Seng Indexes or any of them for the purposes of and in connection
with the Option Contracts or any of them and/or dealings therein, or for any inaccuracies,
omissions, mistakes, errors, delays, interruptions, suspension, changes or failures
(including but not limited to those resulting from negligence) of HSIL in the compilation
and computation of the Hang Seng Indexes or any of them or for any economic or other
losses which may be directly or indirectly sustained as a result thereof by any participant
or any third party dealing with the Option Contracts or any of them.

FMSERERF=F BRI ERALEBAMEERARALELECEEH , ARSE A
Y | HEEEABRKR | ELEBHLFRERE, EFRTBECEERD. EFE
BEYESHC2EERE =R BRARERATHIEN. BEEEARBR
| FEEEH LB REKE,

No claims, actions or legal proceedings may be brought by any participant or any third
party against the Exchange and/or HSDS and/or HSIL in connection with or arising out of
matters referred to in this disclaimer. Any participant or any third party deals in the Option
Contracts or any of them in full knowledge of this disclaimer and can place no reliance
whatsoever on the Exchange, HSDS and/or HSIL.

ABRERE K WEEBERANTAEFMNSHEERFE=HEBEERLAN/RELEER
Rz EEXNERNEEREER , EXASHBEABRLERMR. For the avoidance

of doubt, this disclaimer does not create any contractual or quasicontractual relationship
between any participant or third party and HSIL and/or HSDS and must not be construed
to have created such relationship.

HAZ AT BB HKFE Disclaimer

ERETRHERGMARNR ("X5/.1) BEEGHNEECRODEBRRAMBER
EmTHARAMTRKEL. IXMAEEREAREAMRL B BXERDER. #
REFTREM MR BERRRSFEMERIENER ("XEAERL),
RREMCME. WHRFTEEXZHERCERN , BRRISBRRXZM2ER
MERENGR. ®ERTEXRGAEBRCEAREEAEERBAZIER THRS
FERELSBNESR , MXEAMITAIRERLEECXFHEINESHEE
RS  EYRTRESE -—BARZEREFECBERER. XEFM—BEREAX
GAEBRERS. AEREEMNEEENC ERENTEY  HEMNSEENIE
AE=FiaTHRE. RPJRER , TERBEAXZAER , 6 THERETEMX
EHRE. RPBEAEB2BER, A, REFTFFEREARZAEREA |
R ZFHRAEAAER, B, 8B:R, LS, EE, hE, TF. S2B38E
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(BRETRRERRASIBCER ), IXZHEERBIRTEETAXZMERZ
AL, EAREAESEEIEMAE=ZSBTRBEARZFAEHRMHENRER
RSN  MmEEIIEESIBREAAEENEMEL , AREFNEEIER.

Stock indices and other proprietary products upon which contracts traded on Hong Kong
Futures Exchange Limited (the “Exchange”) may be based may from time to time be
developed by the Exchange. The HKFE Taiwan Index is the first of such stock indices
developed by the Exchange. The HKFE Taiwan Index and such other indices or proprietary
products as may from time to time be developed by the Exchange (the “Exchange Indices”)
are the property of the Exchange. The process of compilation and computation of each of
the Exchange Indices is and will be the exclusive property of and proprietary to the
Exchange. The process and basis of compilation and computation of the Exchange Indices
may at any time be changed or altered by the Exchange without notice and the Exchange
may at any time require that trading in and settlement of such futures or options contracts
based on any of the Exchange Indices as the Exchange may designate be conducted by
reference to an alternative index to be calculated. The Exchange does not warrant or
represent or guarantee to any Exchange Participant or any third party the accuracy or
completeness of any of the Exchange Indices or their compilation and computation or any
information related thereto and no such warranty or representation or guarantee of any
kind whatsoever relating to any of the Exchange Indices is given or may be implied.
Further, no responsibility or liability whatsoever is accepted by the Exchange in respect of
the use of any of the Exchange Indices or for any inaccuracies, omissions, mistakes, errors,
delays, interruptions, suspensions, changes or failures (including but not limited to those
resulting from negligence) of the Exchange or any other person or persons appointed by
the Exchange to compile and compute any of the Exchange Indices in the compilation and
computation of any of the Exchange Indices or for any economic or other losses which may
be directly or indirectly sustained as a result thereof by any Exchange Participant or any
third party dealing with futures or options contracts based on any of the Exchange Indices.

FARZMSREIE =S BT ER AR EEAMREEARHLELEZEEH , [
REFMRERE, ZRTBHIEERD. AMNEEHERBB AN EMSHE
ERF=THELUAREREERATIYRZ AR EKRE,

No claims, actions or legal proceedings may be brought by any Exchange Participant or any
third party against the Exchange in connection with or arising out of matters referred to in
this disclaimer. Any Exchange Participant or any third party engages in transactions in
futures and options contracts based on any of the Exchange Indices in full knowledge of
this disclaimer and can place no reliance on the Exchange in respect of such transactions.
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SN H MR RIAER 5 2 RN RGF
PART IV - TERMS AND CONDITIONS FOR FUTURES AND OPTIONS TRADING

THRFRAFRFIRERRBEEROEFFRAMERPEXZ R, T 5kHFE
FERUFFESREAFHELARNGRET 2HERR—ERE.

Set out below are the terms and conditions governing the provision of Futures and
Options trading services by SCSIF to the Client. The terms and conditions set out below are
not intended to be exhaustive and must be read together with the other provisions of this
Agreement.

. BRARKRFE Representations and Undertakings

1. BEFRULRRRVERBRFELATRE, EHRRRE

The Client represents, warrants and undertakes to SCSIF that:

11 (EREFRLER ) EFRBEMENBRREZZEABMABNEE , ¥ E
BRINESD , B, REARBNUBREHEEARRRER ;

(if the Client is a company) the Client is duly incorporated and validly existing under the
laws of its jurisdiction of incorporation, and it has full power, authority and legal right to
own its assets and carry on its business;

1.2 BEFEEAERSNED , BE | ZEEANUET A GRLBTABET <&
B, WERN—tYIEATA (EREFRLXE ) RET —VIXENITEMREBARW
B BT HET ;

the Client has full power, authority and legal right to enter into and perform the Client’s
obligations under this Agreement and has taken or obtained all necessary corporate action

(if the Client is a company) and all other necessary action to authorise the execution and
performance of this Agreement;

13 KGR BIREGER , BRBEEFESE  ARERNR L ZTESER ;

this Agreement constitutes the Client’s legal, valid and binding obligations enforceable in
accordance with its terms;

14 ANBBEZBT , AFFREA R TRITEAEEIITEE RN , 9T
EFEAMERAARERMASHEERENY (EREFRLX ) SIHMEAR
BEEZERER, AR, ¥R, ¥T, RE. HEAEEREGRIEER ;

neither the execution of this Agreement nor the performance by the Client of any of the

Client’s obligations or the exercise of any of the Client’s rights under this Agreement will
conflict with or result in a breach of the Client’s memorandum or articles of association or
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other constitutive documents (if the Client is a company) or any law, regulation, judgment,
order, authorization, agreement or obligation applicable to the Client;

1.5 BRAWBBASINATES , BERERESRITAHRN , HYAFEIARRRY
EEREEMEMIRR, FA., BERER

in entering into this Agreement, the Client confirms that the Client has not relied on any
representations, warranties, or explanations or advice from or on behalf of the SCSIF
Group other than those set out or referred to in this Agreement;

16 EFORKYERHBAREAN—VEFAREMBHEAER, EE. SEERRHY
EERAEABRLFEAEIRIFFERNRNAREMNEA <HRE , AEF 1]
BERREGREE ;

all information and materials provided by the Client to SCSIF are true, correct and legal and

SCSIF is entitled to rely on such information until SCSIF has received written notice from
the Client of any changes therein, and that all source of wealth is legal;

1.7 REENRRYPEERZTEAN , REESITIHBEN/FETHE VRS
FI9EAESAREAERFATEARAAZREA , MEREFFAANLEEMTA
RRRPEERUEFERFAENSBIEE , BEINKESEMNERIHER
= ;

unless otherwise notified by writing to SCSIF, the Client acts as principal for its own
account and not as agent of any person in entering into this Agreement and/or effecting

any transactions hereunder, and no person other than the Client has or will have or
acquire any beneficial or other interest in any cash or assets held by SCSIF for the Client;

1.8 BEFLIAZBEATETFEAZBEATZANZNERSEHBEEN/RERE
BN/ E/HESE , NERETMEBANEENER ; &
the Client is not an U.S. Person and will not acquire or hold Underlying Assets and/or

Exchange Contracts and/or Futures/Options Contracts for the benefit of an U.S. person or
in violation of any applicable laws and regulations; and

19 BERESRMETHRE , IREFTFTRHRFIREBREF TR RHE KR
HRNERFBUEFEEGERFRE  AIFRFEIESIIEFREMNRR PSR
I FERF

In relation to transactions on HKFE, if the Client is not a member of HKFE and the Account
which the Client opens with SCSIF is to be operated as an Omnibus Account, the Client
shall notify SCSIF immediately of the same and shall at all times:
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(a) EXFERFHETEFEEGERFERCATENTREZR  BEERILHIT
HRFRECEFRARRREENESERRCER. IRFAHXAMBEE , XU
RATHRFHNEME G TET , ES "EF . (HUXARAUER );

in the Client’s dealing with the person(s) from whom it receives instructions with respect
to the Omnibus Account, comply with and enforce the margin and variation adjustment
requirements and procedures as stipulated in Rules of HKFE as though the Client were an
exchange participant of HKFE and as though the person(s) for whose account or benefit
such instructions are given were “clients” (as defined in the Rules of HKFE);

(b) FITEREEUTHMERETR , #MESLESFERZ—UIRFE-EETH
TERRERUEEEZE T2 AMBEACERAREEEECREEZER Z2IFERS |
RRUEEEBREREELENAECERER2RE, BENEEY ;

cause Exchange Contracts to be entered into in fulfilment of such instructions, so that
there shall in no circumstances be any dealing with the instructions in a manner which
constitutes unlawful dealing in differences in market quotations of Commodities under the
laws of Hong Kong or any other applicable jurisdiction or in a manner which constitutes or

involves betting wagering, gaming or gambling with respect to such items in contravention
of Hong Kong laws or any other applicable laws;

() HEAREFEFUHIERZAL , ERBXMRCERFEENEERH 2ER ;

ensure that the persons from whom the Client receives Instructions comply with the
margin and variation adjustment requirements as stipulated in the Rules of HKFE;

(d EBRAXZAORRAPERRETHRBEEFESRGSRFERERHEER
REFEREERTFETINATHER  SIXAAREETIRERRENHETCE
B4

disclose to SCSIF before each transaction details of persons who are ultimately beneficially
interested in the Omnibus Account and those persons or entities who are ultimately

responsible for originating the instruction in relation to a transaction or such other
information as HKFE or the SFC may require from time to time; and

() RRABEBEFFRE—TIRNIRTEA KK 4 5 5 BOEFIHNAALE
&FAo

submit all necessary information as set out in paragraph 5 of Schedule 4 to the Code of
Conduct to SCSIF from time to time.

2. FEFARRYPEBBERERRBHR 1 PAFIZRERFE  REBETKAREF
ZEENEE , #r bR TR BEE B ER,
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The Client represents and warrants to SCSIF that the representations and warranties in
Clause 1 will be true and accurate throughout the continuance of this Agreement with
reference to the facts and circumstances subsisting from time to time.

3. BFEAETHREAEAZEAELORRAEERREEEEREN,
The Client undertakes to notify SCSIF in writing of any changes to any information provided
to SCSIF from time to time.

4, BFRERRHEERORTENENNSTERERFNEFEAAE (&
WEABEREHAFEHESETHEE )
The Client authorises SCSIF to obtain references from banks and to conduct credit

enquiries on the Client in connection with the Account (whether through a credit agency
or otherwise).

n. EARRFMKRSG Applicable Rules and Regulations

5. BEBXABHBAM—AIRZHZRN

All transactions made pursuant to this Agreement will be subject to:

510 BEARHETC—UERREEEE2—VIERZEE , ZRMNKRG ( FEIBET );
all applicable laws, rules and regulations (as amended from time to time) of Hong Kong
and any other applicable jurisdictions;

52 HES., BIX, HERELINEC-—IEACREMREEM 2 TRE
o, EITREILLCER, RA. RE. @A, TR, BF. BENAE

the constitution, rules, regulations, by-laws, codes, procedures, customs and usages of the
SFC, HKFE and HKCC and any other applicable Exchanges and Clearing Houses, which may
be enacted, amended or repealed from time to time;

53 RRBSGBEIRFMBEAZEBERANTZ BERIRERF ( NRERT ); &
the applicable terms of business and trading policies and procedures (as amended from
time to time) of SCSIF; and

54 RRBSBERFAMEABRESERENEERL CERRBERR ( NEERT »
the applicable terms of business (as amended from time to time) of any executing broker
or clearing broker used by SCSIF.

6. MREFEESHE/BEEXBNIERIFMRENTSEPERE , ALEXRBEEE
—tIR5  BEXFRKENTEMERZAMRAERS , BUEXZAZ 2 RE
ZEERES  IeHETAREXARARECRECEERER,
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If the Client wishes to have Futures/Options Business executed in Markets other than
those operated by HKFE, in respect of transactions related to such Futures/Options
Business, such transactions will be subject to the rules and regulations of those Markets
and not those of HKFE, with the result that the Client may have a markedly different level
and type of protection in relation to those transactions as compared to the level and type
of protection afforded by the Rules of HKFE.

. ARIEEEE Scope of Services

7. BFRAEBANEN  RUEERLBEERBRBABGRER , BETIR
7%

By signing this Agreement, the Client agrees to the provision of the following services by
SCSIF subject to the terms of this Agreement:

7.1 BREBEEFVN/SRBAZERIES BE. HE, FIIIUHEELNX , AF¥FL
fRFE , ETHE/MESERS ;
purchasing, selling, entering into or otherwise dealing with or in Futures/Options

Contracts for the Client's Account in accordance with the Instruction s or orders of the
Client and/or the Authorised Person;

72 BREBEABBZGR  BREFZETR ;

receiving Instructions from the Client pursuant to the terms of this Agreement;

73 RERAREFZEARZ 2HEE ;

settling of any transactions effected by the Client;

74 REEBEFEBEEHEE ;

holding client assets for and on behalf of the Client;

75 REXEFEFEUREREEC 2D ;

receiving dividends and other distribution on behalf of the Client;

7.6 RERRBEEBREMAEZENSRS  REXXE, FEGENRE ; &

providing contract notes, statement of accounts and receipts pursuant to the laws and
regulations to which SCSIF is subject; and

7.7 BRIRR 8 TR EN , MBEFRARRMEER cHFRHNE , REACRK
%o

providing other services as agreed between the Client and SCSIF from time to time, except
as described in Clause 8.
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8. BFEERKAHEEBRSETEAFFR{HEMREIBNIRESEERBFN M
ZEF. BERFETEERRRVEBERIESHREE. EERERTHIEE
#, BENE/MESE , ORERAHEFREACCHEBNEZEREE, RRHY
EERSZEEMEESRNE , SFrSERHIEGE  RYE/MEXS BEAVIERK
FEHTHBESEHEETES, YRRRPERKME T2EBRRECBR  TMit
FEBYBURECEFFERTHE , RRVEEBETEHASCKEEITEME
. RRPEBBRREEZOFEFREHBRERFAE<ERA,

The Client agrees that SCSIF will not provide the Client with any investment or other advice
or advice regarding the suitability or profitability of any investment. The Client will not
solicit any such advice from SCSIF or any of its officers, employees or agents. Each
Futures/Options Contract shall be deemed to have been entered into by the Client in
reliance upon the Client's own judgment and deliberations. Neither SCSIF nor any of its
employees or agents holds out himself as advising or having authority to advise the Client
on the terms and conditions thereof or on any other matters connected with
Futures/Options transactions. SCSIF shall not be considered to have accepted any liability
whatsoever in respect of any advice it has given or views it has expressed, whether or not
such advice is given or such views are expressed at the request of the Client. SCSIF shall
not be under any obligation to provide the Client with information in respect of its open
positions.

8A. EEfFR s iR , RUMRRHEBEROFEFBEHENEBREMNEHER , XS
MEMCARRRAEEREEREFNYEMRR. RECRLRKEFRERMER
FEMBESEFN, AHBENEMEXHEMEMERRPEBEBRTREREFESE
MX R RRHEBRAREREFELHN BRSBTS RBENRREIM .

If, contrary to Clause 8, SCSIF solicits the sale of or recommends any financial product to
the Client, the financial product must be reasonably suitable for the Client having regard to
the Client’s financial situation, investment experience and investment objectives. No other
provision of this Agreement or any other document that SCSIF may ask the Client to sign
and no statement that SCSIF may ask the Client to make derogates from this Clause.

i TERER B (RERPBERS) AMAENEMNRZE, BESHNIERNE
REEMN. B THEEANEXZEHN. M5  HREARHESRMEESE 3 |
ZRERDNAFFEENZSARTINERZEN.

Note: “Financial product” means any securities, futures contracts or leveraged foreign
exchange contracts as defined under the SFO. Regarding “leveraged foreign exchange
contracts”, it is only applicable to those traded by persons licensed for Type 3 regulated
activity.
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9. EFEEMEBEETHMEEBINHENRE, EFHERFCAMARERE
IRXZELHELE. RRESEBRRESHEE. EE. A2 , STERASEWN
MU ABEATRLE,

The Client agrees to make its own judgments and decisions with respect to each
Instruction independently. The Client assumes full responsibility for all its investment
decisions and all transactions for its Account. Neither SCSIF nor any of its officers,
employees or agents shall be considered to have accepted liability in connection
therewith.

IV. 387K Instructions

10. EFAEBRER. MRIETRE. IRRBEEBREINHMELX , EET
EiER  BEFEHERRAPEERRENTR. BFEHRREZ - IARIHEER
TEETRNER,

The Client may give Instructions over the counter, by telephone, through the internet, or
through such other facilities or in such other manner as SCSIF may agree, but in all cases in
the manner prescribed by SCSIF. The Client undertakes to familiarise himself with the
various means to give Instructions to SCSIF.

11. REABRLESERE  ORRPEERZHEMEENES. B, IRER
BBEMRFHBN —ISEFATF 2ARKIAEMITE ., REASRBAREREF
BERERRAEEFETRSZ , RERRMEREBRREFERI EEHHER NS
R, EFRERLEAE , REAORRYEBRTEIRTEZREM[ET , BEF
HEANRD , BERETEETRLFALIECEREEFREE. EFETLESHR
HELLRBAEMREAMEN—Y)TE, TR, 5. ®TRETR , ARRBLEFTH
L HEFRBEKIR,

The Authorised Person is hereby authorised to give to SCSIF directions, instructions of
whatever nature or otherwise act on the Client’s behalf in respect of all matters relating to
this Agreement and the Account. The Authorised Person shall have continuous authority to
deal with SCSIF as described in this Clause unless SCSIF has received written instructions
from the Client to revoke or vary the authority. The Client acknowledges and agrees that
any Instructions given or purported to be given to SCSIF by an Authorised Person shall at
all times be binding on the Client regardless of whether such person giving Instructions has
the Client’s actual authority to do so at the time of such Instructions. The Client hereby
agrees to ratify at any time hereafter all acts and deeds, directions, orders or instructions
given by any Authorised Person and acknowledges that the same shall at all times be
binding on the Client.
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12. RERPEERTEIIHTEHSEMWMEEEF. EFREITFEEAEL
ZiE~ , BEEEHES 50, RESETRTPNEARB CEBHETRSE, It
FETRHUEFBRNR (THREAFELHEF  EFREIFEFREARY ),
RRPEBFEMOTREZIRATREETEEEMERE , IELEET (i) RE®
R BRI ; (i ) RRMEEIBRRZ ERIERE ; W (i) EEREFTFEWE
MEERBEMTE. RRVEBEBREZRERENRA.

SCSIF may accept and act upon Instructions which it reasonably believes emanated from
the Client, the Client’s agent or the Client’s Authorised Person, and is under no duty to
verify their identity or authority, or the genuineness of any signature contained in an
Instruction. Such Instructions will be binding on the Client and SCSIF shall incur no liability
for accepting or acting upon such Instructions, whether or not in fact given by the Client,
the Client’s agent or the Client’s Authorised Person, and even if they: (i) were not
accurately transmitted or received; (ii) were not properly understood by SCSIF; or (iii) differ
from any written confirmation subsequently received from the Client, save as where due
to the negligence or wilful default of SCSIF.

13. RERFEEREREHNIFHEESIFIEBHTEF 2EMETR , LT REIMNK
SRS ( 2RERMNRFHFERTY ) IAFRBHAEMRR. HalEL , MRELT
BERel , EFRFERTEUBNEFARMcRZEY , IFFRFHAFZ
SHEAERRBERRAMERNKIERE , AIRRBEBR AL (BEHLE ) B8
BIThFER. BREFRHEERHET  IRRRAPEERHLEFERREESS
ERE, CREENZEK, IERERFRRR  MFERFITFRARETH
B, AIRRBEERT TN (BFLE ) FEATHEETR, ARRPEEETE
LFEEMARRE,

SCSIF may in its absolute discretion accept or refuse to act on any of the Client’s
Instructions and to impose trading limits (including position limits on the Account) without
assigning any reason therefore. In particular, SCSIF may (but is not obliged to) refuse to act
on an Instruction if, at the time of such Instruction, there are insufficient funds in the
Account to cover the Client’s expected trading liability or if the Client does not have the
minimum balance in the Client’s Account as required by SCSIF. SCSIF may (but is not
obliged to) also refuse to act upon any Instructions by telephone or facsimile if it is in
doubt as to whether such Instructions have been properly authorised, accurately
transmitted or received or properly understood by it, or if such Instructions are illegible or
ambiguous, and it shall incur no liability for so refusing to act.

14, EFRAERRMEERTIERBARBRF TRNEARN < FEREEME
EVEMEE, $HER, RERTFEBEREE, BRIBIT , AREFAEE,

The Client agrees that SCSIF will not be responsible for any delay or error in, or distortion
or incompleteness of, transmission, receipt or execution of Instructions by whatever
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means due to either a breakdown or failure of transmission of communication facilities or
unreliable medium of communication.

15. EFAERBUHBBEREET , ERRFEBERRIAEBLAEIHEER,
BERIATRTIIHBUERIE R, RZUEHTHRE  KSBEmBEREEE
B, AE£HABo AT TEFAEEZETRE , FFAHEHTZRZER/EH
B MRRVEEBFEZTHIHAREMES,

The Client may request to cancel or amend the Client’s Instructions but SCSIF is not obliged
to accept any such request. Instructions may be cancelled or amended only before
execution. Cancellation of market Instructions is rarely possible as they are subject to
immediate execution. In the case of full or partial execution of the Client’s cancelled
Instructions, the Client accepts full responsibility for the executed transactions and SCSIF
shall incur no liability in connection therewith.

16. BEFAILRE "REE T, X "THEES IRRHEBEREENECETRE

B BHETR.
The Client may give Instructions on the basis of “limit orders” or “market orders” or such
other types of orders as SCSIF may agree.

17. HRYESEMVRHANESNKE  RROEERTEFTETEIATEFE
N, BERE-RBERBERARE , IR "HEE) H "HEEL. RRPEH
MALSEFNETERRPEEENES. RRPEEBREENETIRRHE
B HMEFHNETSHHIT. LESHTITRBEFEREBEX. EHE/HES
ERRAREEHENESTZERT  RRAFEEREREMBANEEER , B
REELEB. RRRAPEERcBZNAEEERN , EFESEABRHEREY
HEREARER , ERRMEERTEEREARPTRTERNITEETERE.

Due to physical or technical restraints and price fluctuations, SCSIF may not be able to
execute the Client’s Instructions in full or at the contract prices quoted at any specific time
or “at best” or “at market”. SCSIF may aggregate the Client’s order with orders of SCSIF,
SCSIF Group or other clients of SCSIF. Such aggregation may operate to the Client’s
disadvantage. In the event that there are insufficient Futures/Options Contracts to fulfil
the orders aggregated, SCSIF will attribute the transactions in accordance with the
applicable regulatory requirements. The Client agrees to be bound by the outcome when
the Client gives any Instructions and SCSIF shall incur no liability for failing or being unable
to comply with any of the Client’s Instructions, unless due to negligence or wilful default of
SCSIF.

18. FTBETEERBEHNERAN. ®ERNEAXZMRXEZERENEERS A
ERNHEMRMBBDAEHNT , AREEBEUE. RXZBEABXEAXE4E
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REWINEMETEEREDERERRZAN T —ERZ A , BLUERERIL
B, RRYEERTE B BEUHB NI BURE REME AR , BT~ , BF

EEHEHITHRBEELIPEIE, AllInstructions are good for the day on which they

were given. They will be automatically cancelled if not executed by the close of trading on
the relevant Exchange or such other expiration date required by the relevant Exchange.
Any Instruction received on a trading day after the close of trading on the relevant
Exchange will be carried forward to the next trading day of that Exchange, and this Clause
will apply accordingly. SCSIF may execute the Instructions at any time prior to their
automatic cancellation or receipt of cancellation instructions, and the Client accepts full
responsibility for the transactions so executed.

19. EEEETFAWHITH , EFEHHNETR K RRESBEBRITEAFTFAT
HET. MEFKARLMSIBNEAERELEEL,

Where the Client gives a new Instruction before the execution of another Instruction
previously given, SCSIF may not be able to execute the new Instruction for the Client. The
Client accepts full responsibility for any loss arising as a result therefrom.

20 RRMEEBEFTTREFCEINCHTEFNET , EERRYPERRHREME
BXZAMNETERIRZERE. ERIILFRE N EMPIBIER (TRES
H , ARSRBEBEE ), BRELKEFAMR, FFESRRHE MR T ERREERE
MEXZAMNBHEMRORZRERS , Bt , FFTALFERRERE, R
R EERAREEEMEENFERR , SREERINEMHTERNER |
HEFHIIAREMEE,

SCSIF  will not be deemed to have accepted or executed the Client’s
Instructions until SCSIF receives reports of the transactions from the relevant Exchange
and market makers. Any acknowledgement or confirmation thereof (whether in writing,
verbally or through the internet) prior to the receipt of the reports are for information
only. The Client agrees that SCSIF may deliver late status reports of transactions from the
relevant Exchange and market makers and, accordingly, the Client will also be subject to
such late reports. SCSIF is entitled to correct any acknowledgement or confirmation errors,
including any errors in execution prices that come to its attention without incurring any
liability in connection therewith.

21, BEFABETRBEALNBEANRRPEERE
The Client agrees to immediately notify SCSIF if:

LI ERBIEHER  BEFTRFEACTARRPEEBRAEN AR TEETR ;
the Client is unable to place Instructions using any of the means prescribed by SCSIF when
the Exchange is open for business;
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02 B FREVEETETRRPERBNERZESRE (THER , OEER
BiEfEK);

the Client did not receive an order number (whether in writing, verbally or through the
internet) for an Instruction placed with SCSIF;

213 B FRAMATETRRAMEREMRAE RRNEE REITIREI MRS SRR
e ( Tnﬂﬂ EE DiﬁjEEL#ﬁ% )

the Client did not receive an acknowledgement or accurate acknowledgment (whether in
writing, verbally or through the internet) of an Instruction placed with SCSIF or its
execution;

QIABFREIBRETETRRAAEEBRNEREHTZERE (THERN , OER

EEBMER ) MEFLRAETEZXER , AHCHEURNERITFE2RENER ;

=

the Client received acknowledgment (whether in writing, verbally or through the internet)

of execution of an Instruction which the Client did not place or any similarly inaccurate or
conflicting report or information; or

21.5 EFERFHESIEMF TR LER,

the Client notices any discrepancies or inaccuracies in the Account.

206 MRFFAEREBARRYPERER  AIRRBERERRAESRBE. BEEWX
REBTEHEMERCRE , RRBFEHEREE.

If the Client fails to so notify SCSIF, neither SCSIF nor any of its officers, employees or
agents will incur any liability for the handling, mishandling or loss of any Instruction.

22. KBEAZERE, ZRNRS , RRPSEBRTEE R REATEFTRETH
BAE MEFHRRNEEBRNECEFTERBRELENER,

Subject to applicable laws, rules and regulations, SCSIF may reasonably determine the
priority of execution of the Client’s Instructions, and the Client has no claim of priority to
any other client of SCSIF.

23. BRBEFSRPERGINMEMEA LR , RRVEER, ERRAHBERFIR
HMBALRAIRFRETCEF ZRFE, TUAREAERZMEENHE/MESER
HEEFHXBEFMROIRZET , Ut EXZ FMRBHI AR AERE R
NPHEFNFRAMTIRBECEHR. PERPEIZHHRAY , RZEXZ A
BN RIRAE R Z AR AR BRI MEIT, RERMEEBRETEEETEMR
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BHRERRNEERESAEF , TEEHEFRFMETRE (BERRBERK=E

BULERER )

SCSIF may, subject to the provisions of the SFO and any applicable law, take the opposite
position to the Client's order in relation to any Futures/Options Contract, whether on SCSIF
's own account or for the account of its associated company or on behalf of any other
clients of SCSIF, provided that such trade is executed competitively on or through the
facilities of HKFE in accordance with the Rules of HKFE or the facilities of any other
commodity, futures or options exchange in accordance with the rules and regulations of
such other exchange. SCSIF is under no obligation to inform the Client of any position at
any one time taken by SCSIF nor to close any of the Client’s positions in the Client’s
Account notwithstanding SCSIF’s rights to do so hereunder.lll.

2. EFEERRRYEEMRTI (BIMLE ) BERN/HEFEF2ERRHEERR
BB EFERK, EAMFRE (YK ) BEAMBETRRERKE AR

B ENRERR,

The Client agrees that SCSIF may (but is not obliged to) monitor and/or record the Client’s
Instructions and telephone conversations with SCSIF. Any such recording (or a transcript
thereof) will be conclusive evidence of the contents and nature of the relevant Instructions
or telephone conversations.

25. EFEFERBBRETHRIAE , RRRVEEBREZIEERN , EFEAER
REHTRAREITHRBRALH R ER , ALSIBRRPEBERREES, Sk
HE, EENARETRELEIEZNEEIRX , FHEEMBE,

Without prejudice to any other provisions of this Agreement, the Client agrees to fully
indemnify SCSIF and its directors, officers, employees and agents against any loss or
liability that any of them may incur or suffer as a result of any of them acting or failing to
act upon any Instruction given under this Agreement, save where due to the negligence or
wilful default of SCSIF.

26. EFBUBERLABERRBPERBAIUNEBAZEN , REFETRS , I
DEFANZEAERE, ERRPERMUESAZENRZE , BRFEARRRHE
EERELERZHPERENS. RROEEBEBRFAIEBE=S , /A FLEH
BHMARRECE=ZSUREBEREZAZED , BTHRALBERP <EIE. RRH
SEBRNE=r9ERBaTFERELARcTAES. R, =8 ( 2H LS
MTH) FHEANE RRAPEREBTERBREBHNAERTBBRELHHTES
TEFET.

The Client hereby acknowledges and agrees that SCSIF may deal as principal with the

Client and on the Client's behalf as the Client's agent. Where SCSIF deals as principal, the
Client acknowledges that SCSIF will have a financial interest in such transactions. SCSIF
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may also perform its duties under this Agreement through third parties, including any of
its subsidiaries or affiliates or other third parties who may be acting as agent or as
principal. Neither SCSIF nor such third party is obliged to account to the Client for any
commissions, fees, spreads (including mark ups and mark downs) or other benefits
obtained in connection therewith. SCSIF may execute the Client’s Instructions through
brokers or dealers as SCSIF may in its sole and absolute decide.

27. RERMEERTUATHTEF2EMER , MEERCREALZITSHIUR
CHAEHE (SRERRYEEBRUEMEXEEBRIALIHESA ) FIHERA
RiF , RROASEBREFBHBBERER.

SCSIF may, for the purpose of carrying out any Instructions given by the Client, contract
with or otherwise deal with or through any other agent, including any person or party
associated in any manner with SCSIF, on such terms and conditions as SCSIF may in its
absolute discretion determine.

28. BEFEESTHIXA , HERELANHEEXBARGESERN ( 1B )

BRERERR.

The Client will comply with the position and exercise limits set by HKFE, HKCC and any
relevant Exchange or Clearing House (where applicable).

R

kg

29. BEFEFYEEMEMERBIARIMATHRORNEBHE/HERS , R
KRPGERZHRMAANR, BHRRRE , IRBHERAMAREFERER
£, MEERBHE -—TERRTETANHARLERE -—TEHETHENLFRE
MEFHERE (BEENE ), BRAMAIRKREFERITEURASMLHFR,

The Client acknowledges and agrees that in respect of any or all Futures/Options
transactions executed in accordance with the Rules of HKFE, SCSIF is bound by the Rules of
HKFE which permit HKFE to take steps to limit the positions or require the closing out of
Futures/Options Contracts on behalf of the Client who in the opinion of HKFE are
accumulating positions which are or may be detrimental to any particular Market or

Markets or which are or may be capable of affecting the fair and orderly operation of any
Market or Markets as the case may be.

30. REARKRHEEMRETFEITNEHE/HHSRENERR.
Time shall be of the essence in any Futures/Options Contract entered into between SCSIF
and the Client.

3. BEFESESBEEFRFIN—IELX  GERNTEELHER 2 BEER
FEMERSBEEELEN —YEBENTE,

The Client agrees that the Client shall be liable for all losses, debts and deficiencies in the
Account(s) of the Client including all debts and deficiencies resulting directly or indirectly
from liquidation of the Client's open positions.
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V. #BEEIRHE Internet Service

32. RAMEEBNEFEERETREELGRERZERIETEEZEN ,
L FERNBEETRRRPERKRAREN T XEL,

SCSIF and the Client agree that the internet may be used as the medium for giving
Instructions or other communication for the purposes of this Agreement, provided that
such Instructions or communications are made in the manner prescribed by SCSIF.

33. EFAHEFERNREN  REMNERAARERE , BEFEUTER

The Client shall be responsible for the confidentiality, security and use of the Client’s
access codes and undertake:

33.1 A EME=ZHHBAAFEES ;

not to disclose any access codes to any third party;

B2 FEHEMFINEE , URBBARERECEE  RATEGE ; &
not to record any access codes in a way that could facilitate unauthorised disclosure,
misuse or fraud; and

BIUEENEFARRPEBRIZBESEAFTMEBHEXR, BEEENE
o

to immediately report any loss, unauthorised disclosure or misuse of the access codes to
SCSIF in writing or by telephone.

EFHANATHERERBBRHN —IERALEE (THETKEEFRE )
RRUFSEBELRESHBE, EETAE K SFAETNRE, RETEDERE
RBEE, EFEAHERLMFRMEXNRRHEBER ZEMBERNEEAERE,

The Client is solely responsible for all Instructions entered through the internet using the
access codes (whether authorised by the Client or not). Neither SCSIF nor any of its
officers, employees or agents shall incur any liability for the handling, mishandling or loss
of any Instruction. The Client shall be liable to SCSIF for all losses or damages incurred or
suffered by SCSIF in connection with or resulting from any breach of this Clause.

4. MEFEBEMPIETCHEMTBERRNEERFEINE K FRERERUA
CAABEN/RBENRRPEERZERNYE. EFFAEIE  IREFEBZER
MEEH-—ETR, ARERRPEEBREINTESIRERSARSERRESRE
™, BARRMEERSEESCENMERBIUE R TFUBT, If the Client

experiences difficulties in reaching SCSIF through the internet or another medium, the
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Client should attempt to use alternative ways to communicate with SCSIF and/or inform
SCSIF of such difficulties. However, the Client must note that if the Client has given the
same Instruction through more than one medium, SCSIF will treat the duplicate Instruction
as a separate Instruction unless SCSIF is actually informed by the Client that the Instruction
was a duplicate before the Instruction is executed.

35. BEFHER  WREFEEE (5) RBATERNBRERE , FAReER , R
RHEERARERTIEFEBEBE T ERE R BN, HRRPERKENER
FRECSHFNEFEEERAY , ERRREN. IREFEFERBERE T EE ~VER
WERHRILE  EFFEUARKRMEERRE 2 FNEEBHE , AERBABPBET

. The Client acknowledges that if the Client incorrectly enters the access code for [five]

(5) consecutive times, as part of the security measure, SCSIF has the right to temporarily
suspend the right of the Client to give Instructions through the internet. The number of
continuous incorrect entries as recorded in SCSIF’s computer shall be conclusive. If the
Client’s right to give Instructions through the internet has been temporarily suspended,
the Client should contact SCSIF through such means as prescribed by SCSIF to reactivate
the right to give Instructions through the internet.

36. EFESAFEARRMEERRBENRFLAHRRBEREFREAIERR
HEBRREENBUETH, FFERERRETCRRESH THHNEF MG —
EREETEL,

The Client agrees that any software used to access SCSIF’s website must be a software
provided by SCSIF or downloaded from a website(s) designated by SCSIF. The Client is
solely responsible for all losses incurred should the Client use software obtained or
downloaded from other sources.

37. BEFEAERARPBEERNAENEEABRGARKRBEEBRN/E =S RER
HEMEE. EFRETHRMMERAHER. BK, #i5, FORZEUEE
FREHNE IR EEAEBRABRN LERTE. IFFERLERIRR
HEEREERREEFERIILGR , IRRHEERERETRIBAETFNER
T, VAP LEHE L EFEFRREN/NERTATFRF. BFEIARE , NRE
B AEEHETHRTE , AISZASHARKRASERE.

The Client agrees that SCSIF’s website and the software comprised therein are proprietary
to SCSIF and/or third party service providers. The Client agrees not to tamper with, modify,
decompile, reverse engineer or otherwise alter in any way, or gain unauthorised access to,
any part of SCSIF’s website or the software comprised therein, and will not attempt to do
any of the above. SCSIF may suspend or terminate the Client’s access codes and/or close

any of the Client’s Accounts immediately without giving the Client prior notice if the Client
breaches this Clause or if SCSIF reasonably suspects that the Client has breached this
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Clause. The Client undertakes to notify SCSIF immediately if the Client becomes aware that
any other person is doing any of the above.

38. RRMEBEEATOREHE=ZSHATZEIRENEANBE/AENECRENEIE
REA , BEREFER/ERZEN, EFAE=FAEERHNEBER P ERE
ERANZE, ERFREARKRHEERIEME=SHTRBLERBINEANRE
1? EEM, ERENTENE, ERE-PRRENTSNEBNHBE@BEF

RERVIERR , AE B BB IR LAV BUR TT RE 3 3F A AR BR A & / H R M 4% 3 T $2 A5 Ay B B
15 EFEASHEEENRRBERBNLEF=7ERUT

SCSIF may provide, for information purpose only, data or information about
Futures/Options and other investments published or disseminated by third parties. The
Client understands that the third parties may assert a proprietary interest in all of the data
they furnish. The Client acknowledges that neither SCSIF nor any third parties guarantee
the timeliness, sequence, accuracy or completeness of such data or information. The
Client further acknowledges that owing to market volatility and possible delay in the data-
transmission process, data available through the internet may not be real-time market
quotes for the relevant Futures/Options and investment. The Client agrees to hold
harmless SCSIF and such third parties, for:

38.1 (i) WEEMEIE, EEREEEREEP F (i ) ERREELBEEAHIE, EAN
AEH , ZEMTER, FHR, LR, REFER.

any inaccuracy, error, or delay in, or distortion or omission of (i) any such data,
information, or message or (ii) the transmission or delivery of any such data, information,
or message; or

38.2 EE%IEEEEW%EEZ@?E?T?%ERE@ AN, WEIBH (i) TERE,
$EER, MR, KESUENRR , (i) TETH (ii ) LERBER,. EARFASZPE , #®

MERBBARIIBEE. any loss or damage arising from or occasioned by (i) any such

inaccuracy, error, delay, distortion or omission, (ii) non-performance, or (iii) interruption of
any such data, information, or message, due either to any negligent act or omission by the
Client or any third parties or to any force majeure.

39. EFFEARBRENHERAT , EFRAEMEE LA ESNELEEARBMRA
FELEARBERLF., ELEEBARLAF. XEMELBBEERLARATE
ARHFERBRENRRHEER c HRRHATFESN, LLFEFIRHEE TFERE
RRMEFEREHES , MEFERRRAEERAN TR FESINSEERRE
Hind. EFETRESEREEARRE LN, T ERREARKERERHNE
AEAELTHITA
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Without any prejudice to any other provisions of this Agreement, the Client agrees that
certain information accessible on the website(s) is provided or compiled by HKFE or Hang
Seng Data Services Ltd., HSI Services Limited, Stock Exchange Information Services Ltd. or
other information providers pursuant to agreements between SCSIF and such information
providers. The information providers may issue direction to SCSIF from time to time and
the Client shall provide such assistance as SCSIF may reasonably require to enable it to
comply with such direction. The Client also agrees that, without the prior approval of the
information providers, the Client shall not, with respect to any information provided by
such information providers:

39.1 MEME =B EENR ;

disseminate any such information to any other third party;

39.2 RIEENERATAEFERALEFEN ;

use or permit the use of any such information for any illegal purpose;

VI3AEFF—MEXLELIN (BT BEREARMIIRE=F ) EALEEF ; M

use any such information other than in the ordinary course of the Client’s business (which
shall not include dissemination of any such information to third parties); and

394 FMALERAERAAUNANRZE 2B, HEFNRMISDEEYT, HIFZRM
REEE. XBEH

use any such information to establish, maintain or provide or to assist in establishing,
maintaining or providing any trading floor or dealing service for transactions outside HKFE.

EFRETEFARKETREMZEAR AT EAEBEANSEES.

The Client shall comply with such reasonable directions issued by the information
providers from time to time concerning the permitted use of information provided by such
information providers.

40. BEFRAERRYPEBRTEEARFERHTE

The Client agrees that SCSIF may provide to the information providers:

0.1 FREFERERANEN | B AFEEBBNENERAN A SHERHE
gHE (REK), &
information regarding the media by which the Client received information, the number of

persons or devices (and its type) permitted by the Client to access information within and
outside Hong Kong; and
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402 ERRPEERINEARMEREFFERLMHBHERE , RHEFHEAMN

{¥it, the Client’s name and address in the event that SCSIF or the information providers
suspect that the Client has breached the provisions in this Agreement.

EFE—SRBAFETRKENRRVERR , EFFFNEESAA MK ,
LEHREFRECRENABTHAICHAE  AEFFRECERNHRRIERT
HEBE

The Client further agrees to permit the information providers and SCSIF to inspect the
Client’s premises and records in order to ascertain whether the licence fees in the Client’s
respect are properly accounted for, or whether the Client has been using information
contrary to the provisions of this Agreement.

iull

o

41. BT :

The Client must not:

411 AFFEME =S EARR A EEFRENBIERE ;

allow any third party to use the internet services provided by SCSIF;

412 BIBFEARRPEEBRAIRENBERE A REFHLEARNEER,
conduct any securities brokerage or agency business via the internet services provided by
SCSIF.

EFARLMSIEN—CIBANERE , RRPERRERSBHESE.
The Client shall fully indemnity SCSIF against all loss and liability incurred therewith.

42. BEEFERFEBS PEMARNK , RRESBEMRIKEEHRNBEETLEFE
BEEELIEROERN  YRNERASENTE. FFAARLMSIEN—IA

ANEMRE , ORRBEEREAREHHESE.

Should the Client act in breach of any of the provisions in this Section V, SCSIF may at its
sole discretion suspend the Client’s right to give Instruction via the internet and take such
action as it may consider appropriate. The Client shall fully indemnity SCSIF against all loss
and liability incurred therewith.

43. EFRAERRPEBEREEESHEE. EERRE T RREABRKENT
8, R, EXRFPUEMSIRZEMER LA, HHN, BENUEENES (2
BRENBANRZEX ) AREEANEE. FRFEERIPEBEBRERILMERNERX
REE  AEEHHEEL,

The Client agrees that neither SCSIF nor any of its officers, employees or agents will incur
any liability for any consequential, incidental, special or indirect damage (including lost
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profits and trading losses) that may result from inconvenience, delay, loss or suspension of
the use of the service. The Client shall fully indemnity SCSIF against all loss and liability
incurred therewith.

VI. AR Payment and delivery

44, BEFEERRAPEERCTRER  WEHESORAPERB B EAER
EENMEMRE , KOEXNAEERAXN , MEKEBEENER (REEM
E)» BEFFERMAEANERENSRG  RE—{) S EITEIRIE RS E N /SAEE
BENXW,. EFEAARETREXNENGEECESHNEBEEMELENBRM

BE , O RRPEBRRARFESE. The Client shall pay SCSIF in cleared funds any

money required for the purchase of the Underlying Assets or shall deliver to SCSIF the
certificates of documents of title or procure the transfer of the Underlying Assets (as the
case may be) at any time demanded by SCSIF. The Client shall take all necessary actions to
enable settlement and/or delivery of the Underlying Assets in accordance with applicable
laws and regulations. The Client shall fully indemnify SCSIF against all loss and liability
incurred as a result of the Client’s failure to deliver sufficient cleared funds or Underlying
Assets.

45. FREAER 44 WRE  FFESTAZENSHE/MESEZAULR (F
WERSBVERENY ), FFERERBHINEZIHMARCHEBEENRK , R
FEME/HESEMER CAGH , FFORRBERKR T ENRERUEEEF
PRl , IEHENERF , HEEBHEMABKITE. ERRBEEBRKRIEF

BERUEEFAEHE/MERCNERES , BEFEFEAEmERN L , AIRRFERFH
miERIERY  RERMEERATREBHTERETTIRE, TFEHILSEN -

BANBEEORRMEEREBHEESE.

Without limitation to Clause 44, the Client acknowledges and is aware that having
acquired a position (whether long or short) in a Futures/Options Contract, the Client may
be required to make or take delivery, as the case may be, of the Underlying Asset
represented thereby, unless before the delivery month specified in the Futures/Options
Contract, the Client gives timely instructions to SCSIF to Off-Set the Client's open
Futures/Options positions or, in the case of an Option, the Option expires without being
exercised. In the event that SCSIF receives an instruction from the Client to Off-Set a
Client’s open Futures/Options position, and the Client has two or more open
Futures/Options positions, SCSIF is authorised, unless the Client specifically instructs
otherwise, to close out any of such open positions as SCSIF may in its absolute discretion
decide. The Client shall fully indemnity SCSIF against all loss and liability incurred
therewith.

46. FRRAMRR 44 M 45 ZHRE , BRPESRZKRFANEARS
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Without limitation to Clauses 44 and 45, with respect to any trading for the Account(s) in
Futures Contracts:

46 1 EERUREFENHESEP , EFASEMENIEEERTERNKRF
RAMERESEZE (ERBFHIEREET ) MERNRTF , ZEEME, Inthe

case of a Futures Contract requiring to be settled in cash, the Client shall be liable for any
deficit resulting from the Client's set oexpiry of the relevant Futures Contract without
having been settled by Off-Setting.

462 EERUEBRRENPESRAS , FFRERKFELIKERNNET ,
REBRE, FEFAERTERKEENERE , AIRRMEERERE (EELE)

IKEHEFHBENENMEFSALEENRFHRIBEE, Inthe case of a Futures

Contract requiring to be settled by physical delivery, the Client shall give timely
instructions to Off-Set any position to avoid physical delivery. Any failure by the Client to
give timely instructions to Off-Set the Client's open positions shall entitle SCSIF (but not
oblige SCSIF) to Off-Set the Client's relevant positions whereupon the Client shall be liable
for any deficit arising from such Off-Setting.

463 EHERBBESAN T BEAMESET , EAREERRREFEEE
i, FFERENRRPEREBRNHERBE,

In the case of the sale of an Index or Sub-Index Futures Contract where the contracted
value is less than the cash settlement value the Client shall pay to SCSIF the amount of the
shortfall.

464 EBERBBESANT BEAMESET , EAREEARREFEEE
i, FFRENRRYPERERNHEHBE,

In the case of the purchase of an Index or Sub-Index Futures Contract where the

contracted value is greater than the cash settlement value the Client shall pay to SCSIF the
amount of the excess.

EFRERMBEEN —IRANERE HWRRHEBEERARSFHESE,

The Client shall fully indemnity SCSIF against all loss and liability incurred therewith.

47. FRRARR 44 T 45 WRZE , EBRABESRZERFRNEARS :
Without limitation to Clauses 44 and 45, with respect to any trading for the Account(s) in
Options Contracts:

47.1 EHRBRTER , FRAEFNEFREQRR SRR AT EENEE
BEBRECEHNER (08 )
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In the case of an Option upon the exercise thereof, the Client as the seller shall make cash
payment to SCSIF of the shortfall (if any) between the exercise price of the Option Contract
and official settlement price of the Underlying Asset.

472 B FHR  BEREMTE , ( EBR ) SEMEEEER OEH BRI
2. RRVSBEMRLFTHHEEF 07 ENMEEERENTMELAREE,
EFEHR  ERFRELHEE PRI HE.

The Client acknowledges that exercise assignment notices (where applicable) are allocated
by the relevant Clearing House at any time during the day. SCSIF is therefore not
responsible for any delay with respect to the assignment by the Clearing House or the
receipt by SCSIF of such notices. The Client confirms that the Client will accept an
allocation on this basis.

EFREHRIMEEREEN —IRANEE , HRRYEEBRAELBHES

£
The Client shall fully indemnity SCSIF against all loss and liability incurred therewith.

48. EFHRRBEERERNEARNEHFBERMSIBNEATE , AEFEIBHE
B, @B BTFRARKYEEBRMENIEERS , M/RBHEK 46 M 47 BT
Z , NMEMERKRX (BREFTERRBENEEZER » RIBER 46 M 47, F
FAERREFARORRBERBEINNRRAEBHRREMARETFITEHRE
mEHEN (WEA ), IHEEBEASESIFNEX , BRI EEBRMLE
o

The Client shall be liable for any deficit resulting from any or all losses including but not
limited to Off-Setting transactions and/or transactions initiated by SCSIF pursuant to the
provisions in Clauses 46 and 47 hereof and any cost or expense (including but not limited
to commissions and legal costs) incurred by SCSIF on a full indemnity basis related thereto.
In respect of Clauses 46 and 47, the Client shall have no claim against SCSIF for losses
arising from the Client's failure to make any payment to SCSIF and SCSIF's inability to give
notice of Option exercise (where applicable) on behalf of the Client, or otherwise in
connection with any other matter therewith howsoever arising.

49. BIEARBZRPREMEALERAIER  MRRRPEREBRHIENE (REBEM
E), REARRFEME X ARERREFFEITNEBERE/MESRAEEEXINH
RWHBF , REMBAXZFAN/SEER N/ RECEREEZRS , KR IHHE
ARNREEIRNEMHE  H2HNEAEBEENEIHE (ERRETRX
SN/ FEERON/HEMBAR ), AIRRBEERRLERE/PESR AR
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RBHEHEECEBHKERTRRPEEFERKE 2 HBRENEEAEEX WA
HE,

Notwithstanding anything herein to the contrary, if SCSIF or its agent (as the case may be)
shall for any reason whatsoever and howsoever fail to receive payment of all or any part of
any amount or delivery of all or any part of any amount of any Underlying Asset (whether
from the relevant Exchange and/or Clearing House and/or any other person) due to be
paid or delivered to the Client in respect of any Futures/Options Contract entered into by
SCSIF on behalf of the Client on the due date for payment or delivery thereof in
accordance with the rules and regulations of the relevant Exchange and/or Clearing House
and/or any applicable laws and regulations, SCSIF’s obligations to make payment or to
deliver any Underlying Asset to the Client in respect such Futures/Options Contracts shall
thereupon and by virtue of such failure become obligations to make payment of such
amount or delivery of such amount of such Underlying Asset as is equal to such payment
or such amount as is actually received by SCSIF in respect thereof.

50. EFERRRYEBRBR 2EMRHRCERFEMENRE (UARERE ), FE
SHRERBEF2EARSZREREFTFRFMEIBZER , BHKENTE, —
RER , EFERBERRPEERAIFENEF 2R RRBEBERE B

ARNERBEZHE

The Client shall pay SCSIF forthwith upon demand at any time or upon any payment due
date (whichever is the earlier) the full amount of all losses, debit balances and deficiencies
resulting from any transaction between the Client and SCSIF, or from the operation of the
Client's Account. The Client shall pay interest to SCSIF on demand on all overdue balances
owing by the Client to SCSIF at a rate as notified by SCSIF to the Client from time to time.

vVil. REE Margin

51. EFRAEEETRRABEEBREMSEMARNEHHEEREA , #IFEXR
RESH/FHFRIFE. RRRAPEERZTRARIN , —IRBEHEAURESHE

B, RRERMEERZTRASN , 2ERBEILAURESFEE. EFEERME
FELEN-—IBRXNEE SRRV EEBEAELBHESRE.

The Client agrees to maintain such Initial Margin and/or Maintenance Margin in any and all
Account(s) the Client may at any time carry with SCSIF. All Margin Requirements must be
settled in cash unless otherwise agreed by SCSIF. All Variation Adjustments must also be
paid by the Client in cash unless otherwise agreed by SCSIF. The Client shall fully indemnity
SCSIF against all loss and liability incurred therewith.

52. RRAPEERTRARREBSHN/RNSERAROFFREOERNETZ2EH, &

FREYAE , —RRRPEERHEARISHBERRZEANAREZBEA , H

HMRAHAEEREHNEERNOEREE2BH , JEES, ELHEZINTE
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MR , BERGELR , HBAXBFN/IRETLERBREEFREFS 2
Faﬂo

SCSIF may make a margin call and/or demand for Variation Adjustments to the Client,
either orally or in writing. The Client agrees and undertakes to pay on demand any margin
calls and/or Variation Adjustments made orally or in writing, or within such other time
limit as may be specified by SCSIF either orally or in writing from time to time; provided,
however, that such payment shall in any event be made by the Client not later than the
time HKFE, HKCC, the relevant Exchange and/or Clearing House require client margin to be
met.

53. EFE—SRRLER

The Client further acknowledges and agrees that:

S ARRENEBEXABRGE , AERETSTERERRENE ;

margin is calculated at the end of each Business Day and more frequently during active
markets;

532 RRUEBBREBYRERATUASKEF ML ETHE/HERS , EEREF
BRI EHZNEFRBELENRZER. EXREE. HIFRES (WNEA ) N/
REERBECRE ;

SCSIF in its absolute discretion may not transact any Futures/Options Business transactions
for the Client until and unless SCSIF has received from that Client sufficient cash to cover
that Client's expected trading liabilities, Initial Margin, Margin Maintenance (if applicable)
and/or Variation Adjustments;

533 RRAHEERERBEAERULURRBRA, HELELT , HEeMBAXS AR
M/BEERONRE  EREFINESNELARES., HIERESN/JEES
2,

SCSIF in its absolute discretion may require more Initial Margin and/or Maintenance
Margin and/or Variation Adjustments than the Initial Margin or Maintenance Margin or

Variation Adjustments specified by HKFE, HKCC, any other relevant Exchange and/or
Clearing House;

534 REMSEARABWAEHECARNSELARBS, KRN/ LBE
BE , MEBELEARS ; A

SCSIF is entitled to change the Initial Margin and/or Maintenance Margin and/or Variation
Adjustments in its sole discretion at any time without assigning any reason therefore; and
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53.5 MREEMANREFEEMBENRNSERBNERGRARERRBERKREE
MESERER , RRVEBBRIEERQBRN , EERERBESHERZES

N/ZEHECHBXZMRERAEFEER.

SCSIF may be obliged to report to HKFE, the SFC, and/or other relevant Exchange
particulars of all open positions if two successive margin calls or demands for Variation
Adjustments are not met within the period specified by SCSIF.

54. MREFMEXARERE  FFHSRESNBSEBEBEFRAREE , AIR
SRMEERTERFEFETEEXARREINHERROEEBRATEEERNERE
R, ARRPEBEBEFATOREFREEINEFRANEHRTINREEHE,

If at the close of business on any Business Day, the aggregate amount of the Client's
Maintenance Margin at that time exceeds the aggregate of the Client's Equity Balance at
that time, SCSIF may require the Client to deposit with SCSIF, not later than the close of
business on the next following Business Day or any shorter period as SCSIF may specify, an
amount in cash not less than the amount by which the Maintenance Margin exceeds the
Equity Balance.

55. MRKRHEERKEE-NFHERAEZTRESRHEINNEFEE , IFEFRAER
RETRRBEBEREENFEAFALSRES.

If SCSIF as its sole discretion determines that further or additional margin is required, the
Client agrees to deposit with SCSIF such further or additional margin in such amount as
SCSIF in its sole discretion may determine within the time specified by SCSIF.

56. EEFARRERENREBESN/ABERARNERK K RRVEERABKEE
HEVERE  BAEKREARBNENCETE , BEEFSEAERIREFAR , AESR
BERENRURERF, IEHRIFEMEER , RRAEERMHATRIZSE
XXl EEET, EFRAEEHAR K RRAPEERRIEEMAMENTEHEE
ABFRLIHEREX.

In the event of a failure by the Client to meet margin calls and/or demands for Variation
Adjustments and/or as specified in such calls and/or demands, SCSIF shall be entitled to, in
its absolute discretion, close out open positions including open positions taken out at
different times without further demand or consent from the Client with absolute
discretion to SCSIF to choose which position(s) should be liquidated and in which order.
Notwithstanding any demand for margin, SCSIF may at any time proceed in accordance
with Section XXII. The Client agrees that in closing out the Client's open position(s) SCSIF
owes no duty or obligation of whatsoever nature to the Client to minimise or eliminate the
Client's loss.
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57. EFESANNAEMARESERE BRSNS , REFREESERNEM
2T (ENIRD ) SEARRERUKBE/MESRT TR ENHEM,

The Client agrees that no previous Margin Requirements shall establish any precedent and
any change in Margin Requirements (increase or decrease) shall apply to existing positions
as well as to the new positions in the Futures/Options Contracts affected by such change.

58. RRAMEEREHEFREURBRESEFRAITRKREFAZNMETFAEZER ,
TR D R,

SCSIF shall provide to the Client a full explanation of margin procedures and the
circumstances under which a Client's position may be closed without the Client's consent.

vill. fB€ M ®A Commissions and Fees

59. EFRIZEEXNHRKREXM :

The Client agrees to pay either directly or from the Account:

501 RRVEBBERBERRITER  BEFKRF. XERBRBEDNLERE.
WENHTER, e, WENBAZEH  TRAREESI/IATRRUEEKRE

ARWERR ( FEIEET ) £5IH. all commissions, charges and other fees of SCSIF as

they exist from time to time and apply to the Client’s Account, the Client’s transactions
and the services the Client receives at the rates prevailing for the time being. Details of the
commissions, charges and fees are available on its website and/or set out in the SCSIF Fees
and Charges Schedule (as amended from time to time); and

592 —tIEAEHR  EFE, EEE. tEE. FEE. REE. NERER
X, B, B8 (2FEXAMNEEXZMARN —IXZNECHE ), TEEE
g SsNHTHRARILBEN/ITFRFEBNERRIH,

all applicable stamp duties, transfer fees, telegraphic transfer charges, custodian fees,
settlement charges, currency exchange costs, foreign exchange losses, taxes, levies
(including all transaction and other levies imposed by HKFE and any other Exchanges), late
settlement costs, penalties and all other costs or expenses incurred in connection with this
Agreement and/or the Client’s Account.

60. HIRFTANES—ENSHESR(WER) , 9ANREEREESHBERESR
HERSIFFERE  BUFERYAREFEE, NIFFRRRHEEEETmA
ZERER  REERBEESTABIEEREERZ RN E 25 K & R 5) 5 48 B3
B
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Every Exchange Contract on HKFE shall be subject to, if applicable, the charge of an
Investor Compensation Fund levy and a levy pursuant to the SFO, the cost of both of which
shall be borne by the Client. If the Client suffers pecuniary loss by reason of SCSIF 's
default, the liability of the Investor Compensation Fund will be restricted to valid claims as
provided for in the SFO and the relevant subsidiary legislation and will be subject to the
monetary limits specified in the Securities and Futures (Investor Compensation -
Compensation Limits) Rules.

EHNFRENANRE , TAZHRESRAE (REERE-BELR ) RARK
FRETAM S LR, Eit , YREMREFFHLFEEMERNWETEEIBRT
URtBREEREESEESEH. MOSEARKE,

Accordingly, there can be no assurance that any pecuniary loss sustained by reason of such
a default will necessarily be recouped from the Investor Compensation Fund in full, in part
or atall.

61. RRMEEIRIREFRFPEMKED ( SFEEFRRE LFRITENR
) AEHBRARESEAGEEEFHRRANEERNEFER ( 2/ IHERK 59 fiig
MAESE ) MRRBEERABECERIZNERNKE.

SCSIF may deduct from any monies held on the Client’s Account (including without
limitation, any interest accrued on such monies) such amounts as are necessary from time
to time to settle or partially settle all of the Client’s outstanding liabilities owed to SCSIF
(including any amounts referred to in Clause 59) and the fees and charges levied by SCSIF
in relation to the transaction(s).

62. HRIFFMEAEEE , RAUANRE K RRVEEFGEBHBBEFER, &2
REEARABBAFFERCEMARZET 2REEN , Em , REIECHE®
(BEENEMEME ) RRVEEBTAREEHBERE , OEKBEABRRATS
ERZEARZFZE=T , RELERR,

Subject to applicable laws, rules and regulations, SCSIF may in its absolute discretion
solicit, accept and retain any commission rebates, goods, services or other benefits
(including any soft dollars) in connection with any transaction effected for the Client
pursuant to this Agreement. SCSIF may in its absolute discretion also offer any such
benefits to third parties in connection with any transaction effected for the Client pursuant
to this Agreement.

63. RRPEBBRTABRA MR EMAMRNK , MEXRLENEHER | HIGHKRR
RMEERcBHTEE  REERMEE MR cBAET B EIRER, AN
EEREROREFAE. RRVSEBRFRESLSEREMFEBNERN,

SCSIF may effect such currency conversions as are necessary for the purposes of any
provisions of this Agreement in each case at the such rate of exchange as determined by
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SCSIF in its absolute discretion prevailing in the relevant foreign exchange market (as
determined by SCSIF in its absolute discretion) on the relevant date. All foreign exchange
risks shall be borne by the Client. SCSIF reserves the right to charge a handling fee for such
currency conversions.

IX. ZF¥E Client Assets

64. RRVFEBRTUNEFNER K MMEARRBEBERBRLEN T FREM
PSRN ; RRYEERIE A ZHREEFFIXEEE N mREF R , B
AR ERMEEREEMARNERIERN IR, RRRVEEBEEERRZHN ,
RRMEERTREAUNEFERFRERRBERAENE RN EAREBERE
B, RRESERTEEARRIKEAERRBEEENBHENTEEFRRET ,
RRRPEEBREFARBENEBSITERER,

SCSIF may hold any Commodities or documents of title in respect thereof on the Client's
behalf at a place where SCSIF has an office; SCSIF will not be bound to redeliver to the
Client the identical Commodities or documents of title but may deliver other Commodities
or documents of title of a like kind and asset. SCSIF will not be responsible for the loss or
damage to any Commodities deposited with SCSIF on behalf of the Client unless the same
is due to the gross negligence of SCSIF. SCSIF may at any time exercise voting rights with
respect to securities held by SCSIF as margin or otherwise at SCSIF’s discretion and without
further consent from the Client.

65. BMBRFETH—VIRE K RRVEBEBRAFF RS  REFIHEMA (2
BHERERT ) WEN—UIRE , RECERESIRECRS K IFRRTE
AIRME 7 £ 12 HRENSAEE , BEFRERRHERMR TRRIRTEA
MREE 14 £ 15 BRENATXNERAEFALRERE , RECBEIEFTZAER
Fo. HBlEY  RRVPSERUEAKERIE  RECEEISABERS , U
ERRVEBBRRAREFUTHE/MEREMELENHEN B 2RI,

In relation to transactions on HKFE, all monies, Approved Debt Securities or Approved
Securities received by SCSIF from the Client or from any other person (including HKCC) for
the account of the Client shall be held, subject to applicable laws and regulations, in the
manner specified in paragraphs 7 to 12 of Schedule 4 to the Code of Conduct, and the
Client authorises SCSIF to apply any such monies, Approved Debt Securities or Approved
Securities in the manner specified in paragraphs 14 to 15 of Schedule 4 to the Code of
Conduct. In particular, SCSIF may apply such monies, Approved Debt Securities or
Approved Securities in or towards meeting SCSIF’s obligations to any party insofar as such
obligations arise in connection with or incidental to the Futures/Options Business
transacted on the Client’s behalf.
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66. RRMEBERBERERA, AEFZKRF , MEFFIHEMA ( 2EFEF
) WEIN—PIFE , BERHETCHE  AUSRAGIFRYRERRPERE
BEVEMI . RRESEMRHMILAMSAENME K EEEIREBES , TAF
RRRBEERTEN -7 , EREERRBEER A ABORBREES
EREFEEA, FEARETEOUATZEZR , VABERF.

All monies, securities or other property received by SCSIF from the Client or from any
other person (including a Clearing House) for the account of the Client shall be held by
SCSIF as trustee and segregated from SCSIF’s own assets. These assets so held by SCSIF
shall not form part of the assets of SCSIF for insolvency or winding up purposes but shall
be returned to the Client promptly upon the appointment of a provisional liquidator,
liquidator or similar officer over all or any of SCSIF’s business or assets.

67. REIRFTETHIRS K FEFENEARRRHEEENPEEE L RRRNEM
RF , T ERFRETEHBI AT FUTHR/MEXBAR , FTWmEFR
XNBEFZRE , REZBEERS IR ECHRBRERERINANFTFRBERE
nAE, BRFERRUEEREREMZBNRS  RROEERRNETEASH
BRIERIRF, Bt , AAREFOOTFHEUTFAZRAN AN E AR

m, AXIRFERBERELANFE , RECBERS IR ECEFIZHRN
LRRK 66 FIS 2 (FEEATHIAT.

In relation to transactions on HKFE, the Client acknowledges that in respect of any account
of SCSIF maintained with HKCC, whether or not such account is maintained wholly or
partly in respect of Futures/Options Business transacted on behalf of that Client and
whether or not money, Approved Debt Securities or Approved Securities paid or deposited
by that Client has been paid or deposited with HKCC, as between SCSIF and HKCC, SCSIF
deals as principal and accordingly no such account is impressed with any trust or other
equitable interest in favour of the Client and money, Approved Debt Securities and
Approved Securities paid or deposited with HKCC are thereby freed from the trust referred
to in Clause 66 above.

68. EFEERRHMEERDATFRFTRHENES. BHEHFR. EABERN/
FEHEME , MREREFEEURRPEERLREARBERIFE =T 26,

The Client authorises SCSIF to dispose of the Securities or securities collateral or any
Commodities and/or other Property held under the Account or otherwise for and on
behalf of the Client in settlement of any liability owed by the Client or on the Client’s
behalf to SCSIF, its Associated Entity or any third party.

69. REFMFEZEM[FNE A RAFFXNIATFRFEEXRZBAMXNNERS
S\, BIBERCTRER , HBROREEA —ERSEARRE M HREN/HHE
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L A LR RSN EERFATFERF. RRESERIRIZHEHTERE
AEFRELERBLEEN—YIIFE , SIKENBEREXFEFIE (BRI
FeWzmmEE K BARKRPEBRRAE ), MRTFHRRPEEFRE , YBHARTF
(FTHEER, OERZEBEHE )
Any moneys held for the Client, other than cash to be on-paid in settlement of
transactions for the Client’s Account or to the Client, will be credited to one or more trust
accounts or client accounts each opened and maintained with an authorised financial
institution and/or other person as required by applicable laws from time to time. SCSIF
may at its sole discretion retain all interest accrued on such amounts held by SCSIF for or
on account of the Client or pay to the Client (either by way of accrual in the Account or
otherwise determined by SCSIF) interest on such amounts at such rate as it may in its

discretion determine and notify to the Client (whether in writing, verbally or through the
internet).

70. AREAMBHEMRRT , EEAHRELINER , FFESARRHEER
DENEESEREYXFRHBNEF (FTHREEH , IRIRBEBEMKMA ) 2FI=R
X, NEFRFANIRGEZNE, LFERNERBFHE  AFRSEARE—E
EXAXNY , IRRRYPEBBRERTN. BRANZUABRINGFE , AEHESR
EERE, ABEKE , BT ERKNRE 113 &, XHBRPEAFNER, EFIRE
ZBE  TREAE NGRS EL,

Without prejudice to any other provisions of this Agreement, the Client agrees to pay
interest on the debit balances in the Client’s Accounts, before and after any judgment, at
such rate as SCSIF may in its discretion reasonably determine and notify to the Client from
time to time (whether in writing, verbally or through the internet). Such interest will
accrue on a daily basis and be payable on the last Business Day of each calendar month or
upon demand by SCSIF. Overdue interest shall be compounded monthly and will itself bear
interest. For the avoidance of doubt, a variation of the interest rate or any fees or charges
pursuant to the provisions of this Agreement shall not constitute an amendment of this
Agreement for the purpose of Clause 113 or otherwise.

X. FSNEITMIR Transaction conducted in Foreign Currencies

71. MEFESIRRAEEERE-—REAMAEETEUANEERN 2 HE /RS
@ , Bl : In the event that the Client directs SCSIF to enter into any Futures/Options

Contracts on an Exchange or other market on which such transactions are effected in a
foreign currency:
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711 H—YERREBREREAEEERESMEEREXNFEHIEL , BHEF
B 1TA&¥& ; any profit or loss arising as a result of a fluctuation in the exchange rate
affecting such currency will be entirely for the account and risk of the Client;

7129 ERBBRAMAMNZ—UIREBS , AURRHMEERTREERBERAEZE

MINBI X S ; & all initial and subsequent deposits for margin purposes shall be made in
such currency in such amounts as SCSIF may, at the sole discretion of SCSIF, require; and

713 RBEESNRERAMENE , RRUEBEBREIURFRIREREATFIRF
(EHBESHNRHERF CIRERAMTER ), RRANEEREERERHEER
SRREINESTIRAMEER,

when such a contract is liquidated SCSIF shall debit or credit the Account(s) in the currency
in which such amount is denominated at a rate of exchange (where the relevant contract is
denominated in a currency other than that of the Account(s)) determined by SCSIF in the
sole discretion of SCSIF on the basis of the then prevailing money market rates of exchange
between such currencies.

XI. FIERIMEEITH TS8R Suspension or Revocation of Exchange Participant Right

72. RBHUXAAAMATHEARAEHE/MERS K FRELER K HWEEE
NAMERRPEERNR Z SR BN P ILHRE , BERN—I4ET
B, BEFEAN—UIAML. SBNRKRFANES K EBEZ —EAPXMzXS
BRE,

In respect of any or all Futures/Options transactions which have been executed in
accordance with the Rules of HKFE, the Client hereby acknowledges that HKCC may do, all
things necessary to transfer any open positions held by SCSIF on the Client's behalf and
money and security standing to the credit of the Client's account with SCSIF to another
exchange participant of HKFE in the event of SCSIF's exchange participant rights at HKFE
being suspended or revoked.

Xil. B BRF Joint Accounts

73. MRRFR—EMEBRS A SEFEFEELAHGE (BE'BHSESA")F B
B, NES—EFEFRARFNE—HAA , SEBSHERS ASEEMRRS MAHH
BAH , BERRUEEBRETRS , YFTFTEBHNEMBESEEA. #RRRULE
REHEAMBMSEEANEMES , BEAACBAFMEHEEREA. SEBS
BEAZEZRARHRFIABRMELENESHER , ABEFTERE.
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If the Account is a joint account, each Client signing this Agreement (each a

“joint owner”) agrees that each joint owner will have authority in respect of the Account
and this Agreement to deal with SCSIF as if each Client alone was the sole owner of the
Account without notice to the other joint owner(s). Any notice from SCSIF to any joint
owner is deemed to be notice to all joint owners. Each joint owner is jointly and severally
liable for all obligations arising under the Account or this Agreement.

74. RAPEBEBRTHATERZRFNIMBMSHEAEANETR , X BRKER
. A, RRVEBBEFISEIFUTEAER R RS FEREMARESN/HHE
CHMEINEMGBEREAREMF =N —ERZE (EFTRLH ) NE—BRIR
FHET, RRFEEBRREEBRAERBRBSERS AFMKIINEME RN B
FEENHHREHNEAZSIELHNEACR. RRPESBEBRIESHRBE. ES
FREABIERATHXEFETIME LEAEREF. RRVPEBEBRRE G2 5RB
SHAAEREEETINHERE. NRRRPEERERES R ZIRF A EN
FHERBFAZEREFRWETR , ATAREUERNBEERERZRF 2XZ M
H PR &,

SCSIF may act on the instructions of any of the joint owners concerning the Account but is
under no obligation to do so. However, SCSIF will not accept or act on the instructions of
any of the joint owners to transfer any Securities and/or other Property from the Account
to an account in the name of only one or more (but not all) of the other joint owners or
any third party. SCSIF is not obliged to inquire into the purpose or propriety of any
instructions received from any joint owner or the delivery of any Securities or the making
of any payment pursuant thereto. Neither SCSIF nor any of its officers, employees or
agents will incur any liability in connection with acting on such instructions. SCSIF reserves
the right at its discretion to require written instructions from all joint owners. If SCSIF
receives notice of a dispute involving the Account or conflicting instructions from joint
owners, it may in its discretion place trading and other restrictions on such Account.

75. MRBMEHBEARZRFEAIELE  ARUAEHRARRBERRRE
HRRPEERAERNXE, B8 RRUEEREEETE  BEREE AR
TEESBEABARABS RS,

If the joint owners hold the Account as tenants in common, they should notify SCSIF in
writing and provide such documentation as SCSIF may require. Otherwise, SCSIF is entitled
to presume that the joint owners expressly intend to hold as joint tenants with rights of
survivorship.

NMREFEHEABARENEMBSERART , HENBMSHEALAMAER
BHARRPEER, TEEAHBBNEARFNEHMESSEDRBE FHAHER
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Ao EHBEHAANEERREEMER  BEEEANFNBSHEE ASHIEER
CRIERRBEERMESHNERE  ABEFTERE.

In the event of death of any of the joint owners who hold as joint tenants, the surviving
joint owner(s) must immediately notify SCSIF in writing. The entire interest of the
deceased in this Agreement and any Account will be automatically vested in the surviving
joint owner(s). The estate of the deceased joint owner will have no interest therein, but
will together with each surviving joint owner be jointly and severally liable to SCSIF in
respect of all liability incurred prior to the death of the deceased.

Xil. TMFE—SHRE Indemnity and Further Assurance

76. ETEEABRTINEAECHEXT , FFASZ2RERRAEERRES
MEE, ETNREARBIREUT TREIREINRBREL : (a) FAL
BRALTBEITRRPEEBERET BN EHE EMAFELARER  RIFHRRRHBER
RNV ZHATEN ; H (b) EFERFHBRZIRRIREETHER,

Without prejudice to any other provision in this Agreement, the Client agrees to fully
indemnify SCSIF and its officers, employees and agents against any loss or liability which
any of them may incur or suffer pursuant to or in connection with: (a) any act or omission
by any of them in the performance of SCSIF’s obligations under this Agreement, save
where due to the negligence or wilful default of SCSIF; or (b) any failure by the Client to
observe the provisions of, or perform its obligations under, this Agreement.

77. EXRGREBA , FFRARNERE  BEERERRPEBRBRERT , REET
MEAT , RFETEHT , LFTANXETERFEERNEEERRBERRK
BEREN , AEEREER , ARIRIRAHRRE.

The Client agrees and undertakes that during the term of this Agreement, at the Client’s
own expense and when requested by SCSIF, to promptly do and execute, or cause to be
done and executed, such acts and documents as may be necessary or desirable in SCSIF’s
opinion to give full effect to the rights, remedies or powers conferred under this
Agreement.

XIV. WM B EBE R satisfaction of Indebtedness

78. BEFEE K ERRAPEEBRERT , VAIXNMEEEAEEIERSE (2
BREABEEER ) GRRAPEER, EFTRREEFAEFKRS , BRIFCEIMNL
BEAEER. ZREERERANEERNEMERRE, ERFEXNRRHEER
ERILEER, ZEEEHEBMERINBHNITHEEMEENTEERRERE
Xo
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The Client agrees to immediately pay and discharge any indebtedness or liability (including
any debit balance) to SCSIF on demand. The Client may not close any of the Client’s
Accounts unless it has paid and discharged all indebtedness, liability and other obligation
to SCSIF. The Client will pay for all costs and expenses incurred by SCSIF in connection with
enforcing payment or discharge of any such indebtedness, liability or obligation.

Xv. HER, K\, EHERSHE Lien, Security, Set-off, and Consolidation

79. EEFRF. HTHMHEFENRZERFD (THESERRBSETMHE
A (HEFHAEENRZNEE ) AIRKRBEERETREZFHN ), MEESRHETE
ME, SZIURRBEEBRENN—REERARR , FRERRR , AN
BEEFNER. tE2EIIHRAHBEEBNEMEE. EREANEEERY
B, ZREAYIHRRPEERHEMRENETHLEEEER , EFPFERTRR
HEEREERRERUNEEMBLERSMEMB ENER, Al Securities and

other Property in the Client’s Account, in any other Account in which the Client has an
interest whether alone or jointly with any other person (to the extent of the Client’s
interest) or in the possession or under the control of SCSIF will be subject to a general lien
in favour of SCSIF as continuing security for the payment and discharge of the Client’s
indebtedness, liability or other obligation to SCSIF. As security for the payment and
discharge of the Client’s indebtedness, liability or other obligation to SCSIF, the Client also
grants SCSIF a continuing security interest and charge over all such Securities and other
Property.

EAMBNEANEE,. AR KREORKRE 81 KHKRE , RRVEEBRITESR
BEFELHEIMBEHNERLT , HEFIUECHAREFTMAXERSN/IECH
E. RRESERTREBHTBEEBITRAEEREHNEEWERSEN/IE Y
E. REKRKENFRGE. FRESBARNRNEEEFNER, ZREETERRY
BRI EMERR,

Subject to the provisions of this Agreement and applicable laws, rules and regulations and
notwithstanding Clause 81, SCSIF may without giving the Client prior notice, sell or
otherwise dispose of any such Securities and/or other Property. SCSIF may in its sole
discretion determine which Securities and/or other Property are to be sold or disposed of,
at what price and on what terms. The net proceeds will be applied in payment and
discharge of the Client’s indebtedness, liability or other obligations to SCSIF.

80. EAEFIREKXT , RRYEBEBR T A E[RFELTETFEFEIBEAN
BRT , BERESHEAFEFNRFN/REMNEMRRARRPEERNIRS (EH
FERAMETCALHERER ) NEENEREARSN/IHECHMELUREEFNE
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&, ZEEFIHRRMEERNEMRES (FTRERNITREREN. TENH

MFERY, HIEFNIRAEAN. BSHOZERIN )

Without prejudice to the foregoing, SCSIF may at any time and without giving the Client
prior notice, combine or consolidate any of the Client’s Accounts and/or any other
accounts with SCSIF (whether alone or jointly with any other person) and set-off or
transfer any Securities and/or other Property to satisfy the Client’s indebtedness, liability
or other obligation (whether actual or contingent, primary or collateral, secured or
unsecured, or joint or several) to SCSIF.

8l. EFEEXNBRENEMEMEINERRAT K EFRURERRHEEE
HERKBTMAREFEFBENHERS  TE3NSNERE | AWK REN
EANEHE, SFERERRANEERAEEEFHRANEER. AEHBER
RE=FNEAENEHE MEEHRRBEBEBRZIENEFES,

Without prejudice to the generality of any other provisions of this Agreement, the Client
hereby authorises SCSIF, and SCSIF shall be entitled, to set-off any amount receivable from,
and amount payable to, the Client where such amounts arise from the purchase and sale
of Securities by the Client on a cash-against delivery basis. The Client further authorises
SCSIF to dispose of any Securities held for the Client for the purpose of settling any of the
amounts payable by the Client to SCSIF or its Associated Entity or a third party.

XVI. BERITETRGRAMMEMRS Securities and Derivative Positions and
Reporting Limits
82. BFHR , ARFIMEIEMES L , BEFUKFESEHFHNESIBENNES
ARE—ENRZRHANEEER ; LERAFEREEHEHABHAHIRT.
%Iﬁ R EEEFARERZAMEENITTE T ENMAEREZEEEN BB TER
AREEFERENBRENRG ., Hit, EFEEERNOXRIBREEFPNITE
TERR, BEFTHRIAREFEETETHARE , EHENBRTHELHERSE
RRNEEBRAEETN ARSI EABATARGZAHETEER BT PR
B, EFRUBRERREERELELEENYRAERHEEMRRBEBMKRTEE
ENERURBHETERR.
The Client acknowledges that securities derivatives markets may have certain trading limits
and disclosure requirements on securities and/or futures and options contracts that may
be held or controlled by a person; and require a person holding or controlling a reportable
position to notify the Exchanges. The Client is also aware that each Exchange in every
jurisdiction in which the Client may be trading exchange-traded derivatives may have
position and reporting limits. The Client is therefore required to monitor and report to
such Exchange the Client’s derivatives positions. The Client acknowledges and understands

that it is the Client’s responsibility to observe position limits and to make reports where
applicable. To the extent that SCSIF is required by laws or regulations to notify the Client’s
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position to any Exchange or other regulatory authority, the Client hereby authorises SCSIF
to make such notification and agrees to provide such other information as SCSIF may
require to fulfil its obligations.

A, BERERNRERNIAMIE MR EZAMEATFNREE Y EEN AT
SERBEERNARETSEETNEE (BRIEAME ), EEUXAREMRZ A
REERIMTHRERRRAEERRITHRIFEHBEIRNREFFR.

Furthermore, the Client acknowledges that if HKFE or other Exchange believes the Client’s
accumulated positions are causing or are likely to cause damages or are likely to have
adverse effects to the Market(s) (as the case may be), HKFE or other Exchange may take
actions or requires SCSIF to take actions to limit the number of positions or to close out
the open positions on behalf of the Client.

Xvil. FEERER N BEF#E Confirmations and Account Statements

83. RRMEEBESENREFRFERHEHRREFMETRECEE, FEEFF
NBENRZNEMORRTEERDBTEESREE, A BRBAXERRA ,
RRPEBEMSRHEGEFEARFNVIRE  IRIEELFFRAENHREER.

SCSIF will endeavour to confirm with the Client promptly the features of a transaction
effected on the Client’s behalf. Any verbal or instantaneous confirmation of a transaction
effected on the Client’s behalf shall not be regarded as conclusive. In addition, SCSIF will
provide the Client with monthly account statements in accordance with the Contract Notes
Rules unless an exemption contained therein applies.

84. RTREMERMERIERNRE  FFASEMARER. HMAMEMERS
IREHAETFER  YAREBREFRAZER , KBETEEA.

Subject to any contrary legal or regulatory requirement, the Client agrees to any contract
notes, other confirmations and account statements to be in electronic form and further
agrees to receiving them through electronic means in lieu of hard copies of the same.

85. FMIEXRSMHEMBEANRTER., BEEIAREENER K BEFHENERD , K
FRRPEEREEFFRIZIHRAESWEROAM (2 ) XK, BUUAEEEXZE
BEFBHEANREBHE

All transactions and other information in any acknowledgements, confirmations or
contract notes will be binding on the Client unless SCSIF receives notice of objection in

writing or via electronic mail within two (2) days after the Client receives or is deemed to
have received the same.
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FEXZANEtMERRFEENER K BEFHENRD  RERRPERRER
FREIHHERSCTKRERNE (5) RR, HEASALANEBEFBHFEANR
HEHE

All transactions and other information in any account statements will be binding on the
Client unless SCSIF receives notice of objection in writing or via electronic mail within five
(5) days after the Client receives or is deemed to have received the same.

EFRBERT , RRHEEBRFERERE  UREEFRENEEXZHERNE
o

In all cases, SCSIF reserves the right to determine the validity of the Client’s objection to
the relevant transaction or information.

XV, EHF BB Notices and other Communications

86. EAXAGRBTAARRRMEERIFFNBARNELMET , TR B,
ANHENEE GE. EXRHMEIEH ( @ RERRMEERNBYE LR
By ) MEZERPRETFESNEL, ERERE , BFREDTNERY , NELH
(5) XEXABE , AEAFTREANRRBERHR cBALN, EHREIKE. BN
BENEERAW (2) Xa. NMESRIBEIEENERE, EFHHIEMGET
Bamey , ERRRACKREEMLEENNEABERE,

All notices and other communications from SCSIF to the Client under this Agreement may
be sent by personal delivery, prepaid post, facsimile, electronic mail or other electronic
transmission (including posting on the SCSIF’s website) to the last known address, facsimile
number, electronic mail address in the Account Opening Form or notified to SCSIF in
writing from time to time by at least five (5) days’ notice. The Client is deemed to have
received any such notices and other communication upon delivery if personally delivered,
upon expiry of two (2) days after being put into the post if sent by prepaid post, and upon
a successful transmission message being obtained if sent by facsimile, electronic mail or
other electronic transmission.

87. RRAMEBEKRETREFOHEERE, IRRHEERESNEFTZEH, &S
EHEIEMECNETIHRERE , THREFEEGER LIRS  #HREAAH
ERRPERBRESHERIZER . RRESEBRVEALEERE 2RE% , $g
EARRYEBERCBEAZEFNRERE, RRPEERTEARENREFRA
WREMZFENRBEMBINBANBENEMTE .

SCSIF may also communicate with the Client verbally. The Client is deemed to have
received any message left for him on his answering machine, voicemail or other similar
electronic or mechanical device at the time it is left for the Client, whether actually
received or not. Any record of such message left by SCSIF will be conclusive evidence of
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SCSIF having communicated the message to the Client and the contents thereof. SCSIF will
incur no liability for any loss or damage suffered as a result of the Client not having
received any such notice or communication.

88. BEFEECEHREMNEE. SFHE. SEEHNHMBERRRBEERE
BHARBENRRERE. RRPSEBRAISABTAEEFNRAZSLERBEE
ARBRREREFTEEN T ERRER,

The Client agrees to reasonably check his mailbox, electronic mailbox, facsimile machine
and other sources or facilities through which he receives communications for notices or

other communications from SCSIF. SCSIF will not be responsible for any losses that arise
from the Client’s own failure or delay to check such sources or facilities.

XIX. # & Disclosure

89. BEFRMARE A BRXZESHNNRS , ARREBRAAFAE , FH &K R
HMEBETSEMBRMNAE, EFREARE , IXAMAANESRPEHRHIEZER
EE%H?&FJ?EHE?&%EE@ZE? RREEEMREARESR. SRASOMHRAAR
REGERNEBEFNHMER., EFRAERHRRPERBITEEENER
%JEE’\JE*S# FRAMEFBSUNETHRARAMNBSRPERSG , LMRRR
HIEBIPRREEE TR Al 606(a) T 613(a) WEARFTRAIE , THARTERRRE
FRLEHEVIREFNENBRREBESHME,

The Client acknowledges that transactions related to Exchange Contracts shall be subject
to the Rules of HKFE, the SFO and the rules of any other relevant Markets and Exchanges.
The Client further acknowledges that the Rules of HKFE and the SFO contain provisions
requiring SCSIF upon request of HKFE or the SFC to disclose the name, Beneficial Identity
and such other information concerning the Client as HKFE or the SFC may require. The
Client agrees to provide such information concerning the Client as SCSIF may require in
order for SCSIF to comply with the Rules of HKFE and the SFO and that in the event that
SCSIF fails to comply with Rule 606(a) or 613(a) of the Rules of HKFE, the Chief Executive
may require the closing out of positions on behalf of the Client or the imposition of a
margin surcharge on the positions of the Client.

9. EEFR/ZE-—ANRFETRS  THEEZEREER. UREASHIHUE
EAFMEZAETHER S  FEFEAS , RRHEEBRMBXAN/NEESN/H
BB EENEEER ("EREEMR" ) EESHNXEME , AETTIIR

==

&E

If the Client effects a transaction for the account of another person, whether on a
discretionary or non-discretionary basis, and whether as agent or by entering into
matching transactions as principal with such other person, the Client agrees that, in
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relation to a transaction where SCSIF has received an enquiry from HKFE and/or the SFC
and/or an regulatory authority or government body of Hong Kong (the “Hong Kong
Regulators”), the following provisions of this Clause shall apply.

0.1 RUTRM , EFAERRYEERRMERNT (2) BEXAR , FHFEE
ERBERFRZARGRERETAZEH, it BEREZAFHEER (R
EIETALEFEAN » EFEAER (2) HEXHIATHANEEEE#E (W
TRRERAL / &KRZHAN ) RBEBEXZNEMAF=70F40, ik, B
MEEFEER,

Subject as provided below, the Client shall, within two (2) Business Days of request by
SCSIF, inform the Hong Kong Regulators of the identity, address, occupation and contact
details of the person for whose account the transaction was effected and (so far as known
to the Client) of the person with the ultimate beneficial interest in the transaction. The
Client shall also inform the Hong Kong Regulators within two (2) Business Days of the
identity, address, occupation and contact details of any third party (if different from the
person above/ the ultimate beneficiary) who originated the transaction.

W2 MREFRARERRENE, 2EZTRFALBET , B1TXS , IFEFEA
BERRPEERCER , &M (2) BEXBR , SNEBEEREBXE.
RFREFENS M, it MEJANFAER., EEANERT , BREAXTE.
REFSIEANERETRRPEEBRIZNALTZE M. HutBENER ANFH
If the Client effects a transaction on behalf of a collective investment scheme, a
discretionary account or a discretionary trust, the Client shall, within two (2) Business Days
of request by SCSIF, inform the Hong Kong Regulators of the identity, address and contact
details of the scheme, account or trust and, if applicable, the identity, address, occupation

and contact details of the person who, on behalf of the scheme, account or trust,
instructed SCSIF to effect the transaction.

WI3MREFAREBREFE, 2HEARFIEEET , £1TXE , MEFRBH

BARNKRELR. REFIEACHEER. BBIKL  REFAVINEHRREH

EEE , . AFEFHNRENFHECHEE. HBETKRILENERLT  EFEARBRR

HEBRCER , #M (2) EEXER , SHNEEEERBRARZAE (228 ) ¥
HRBIEROAZEM, Hhut, BENEEFEER.

If the Client effects a transaction on behalf of a collective investment scheme, a
discretionary account or a discretionary trust, the Client shall inform SCSIF immediately
when its discretion to invest on behalf of the scheme, account or trust has been
overridden, revoked or terminated. In the case where the Client’s investment discretion
has been overridden, revoked or terminated, the Client shall, within two (2) Business Days
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of request by SCSIF, inform the Hong Kong Regulators of the identity, address, occupation
and contact details of the person(s) who has or have given the instruction in relation to the
transaction.

04 BEEFHEZAUFNASHAHEBEFENTRS ("REEFE"), MEFI
FHEERREZMIRNGREFZEM. thit, BMERBKEER K MEXFAR

=0 .
=7\

If the Client is aware that the person is acting as intermediary for its underlying client
(“Ultimate Client”) and the Client does not know the identity, address, occupation or
contact details of the Ultimate Client, the Client confirms that:

9.4.1 ZXEFHEBCHEFEEZH K MEFEEMI LMHER 0.1 M/ 90.2 M
/2% 90.3 ERIJEIEREER ; &

the Client has arrangements in place with its clients which entitle the Client to obtain the
information referred to in Clauses 90.1 and/or 90.2 and/or 90.3 above immediately upon
request or procure that it be so obtained; and

9042 ERRHAEGERBREEXZREERE , FRFANHERBHRZIERHY
AR 90.1 F/=xk 90.2 F/=k 90.3 FRFEEMER , WHEM (2 ) BEXBREE
BEERBRMUZRER, NREFEFUREERDINMS | AITEFKEEZAEEERE
EERNWZEET , ABRSERAL BRI,

the Client will, upon request from SCSIF in relation to a transaction, promptly request the
information set out in Clauses 90.1 and/or 90.2 and/or 90.3 above from the person on
whose instructions the transaction was effected, and provide the information to the Hong
Kong Regulators within two (2) Business Days. If the Client is located outside Hong Kong,

the Client confirms that this Agreement creates valid and binding obligations under the
laws of the jurisdiction to which it is subject.

05 FFHER , WATE , FFERRHEBCNEFRECABA LT EBAHST
REERHEE  BUOEFEEERBRIRIRE o0 FATRIINES. HAIR
NMEFRE—EALEEEEEFREEIANDN  BERFENATFEIILIHESR
REBREEUBERRHAMFER CREENNR , REXHBRIBEENBEZE
BRI,

The Client confirms that, where necessary, the Client has obtained all consents or waivers
from its clients or other relevant persons, to release to the Hong Kong Regulators the
information referred to in this Clause 90. In particular, where the Client is an intermediary
in a jurisdiction with client secrecy laws, the Client confirms that an agreement has been
entered into by its client that waives the benefit of the secrecy laws in respect of providing
the required information to the Hong Kong Regulators upon request, and that such
agreement is binding under the relevant foreign law.
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06 MREBEEMBIERNEREM (2) BEXA A RERY , AIRRHE
B ERRRBRRRBEERIREERBEEEERHENERKRILEMRN
N/REFERMEHRNEARE  MRRBEEBTERFEFNEMRRAERERL,

If the information requested by the Hong Kong Regulators is not provided within two (2)
Business Days, SCSIF will refuse the business and SCSIF may be required by the Hong Kong
Regulators to close out any open positions and/or suspend the provision of any services
and SCSIF shall not be liable for any loss to the Client as a result.

91. EFEFMRHEXT  MRRKHAEEBEREMBARANNIE | BEWSETAHE
CRAEEENENBRARREERS ZHERRNEBEEFRFNEASEME
BANRZEH K ARERRAGEREKENBARRNEREAREIIZHLEEH,
ARRHEERERENBARMEREASEGRETIERR K MESGKTEFE
@A, EERABERT , EFEAVARBRRAPAEEENER , RHEBERMS
HER.

Without prejudice to the foregoing, if SCSIF, its affiliates or agent receives any lawful
request for information in connection with the Client’s Account or any transaction relating
thereto from any government or regulatory authority in any other jurisdictions, then to the
extent that such information is within the possession or control of SCSIF, its affiliates or its
agents, SCSIF, its affiliates and its agents will be entitled to comply with such request for
information without any reference to the Client. In any event, the Client will immediately

upon SCSIF’s request provide the relevant authorities with such information as may be
required by them.

92. MAXHBREMERKL , BEFEFHRHERE o0 HRAENEBNERES

Mo

The Client’s obligation under Clause 90 will continue notwithstanding the termination of
this Agreement for any reason.

93. RRHEBERTRAETERIER,. RAUARRFIRERES, HXAZE
EERBIRRPERBREENEAKEZERTHER , HERFES.

SCSIF may disclose information relating to the Account in compliance with applicable laws,
rules and regulations, the requirements or request for information of the SFC, HKFE or
other regulatory authority or to any member of the SCSIF Group.

9, BRFERHERKBEEMEMREMTHMBMRANERTNEL K HEREAE
WAL ER. EFRERRBEGERAESEEHENAEGENEETANR
=3
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The Client shall inform SCSIF of any material adverse change in its financial position or any
change in its investment objectives. The Client authorises SCSIF to obtain reports
concerning its credit standing and business conduct at SCSIF’s discretion.

95. EEEEFMNERR , RRUEBERENFEFREAEMITRBN GEARES
FINERER , R AREAE/HEXSFEN BRI FERAREDH,

Upon request from the Client, SCSIF shall provide to the Client the specifications of, and
copies of any prospectus or other offering document relating to products comprised in any
Futures/Options transaction which may be entered into on behalf of the Client under this
Agreement.

XX. E AR Material Interest

96. BEFEARRRYEERN/ARRPEEREENEAXEEREIREARE
EFZRXSRBE/MRENPTIMENEANE, BRIARE , SEEMEFTFHX

ZETETHE K THRARPEEREENTEAHEREFNEAER.

The Client acknowledges that SCSIF and/or any member of the SCSIF Group may have an
interest, relationship or arrangement that is material in relation to any transaction effected
on the Client’s behalf or the Futures/Options Contracts concerned, including taking an
opposite position to the Client’s orders whether for the account of SCSIF, any member of
the SCSIF Group or any of their clients.

97. ERRHEEREEEF/FAREFETHRET , EREAERNZ , Mzttt
ELERIEBEENANRERE  RRAPEREBEETERURZRHUER | ST
R5. RERMNAFFHRELEAERZIFTR X ARRYEERCRIAEEES
BRURREFRLFHEE,

Where SCSIF has a material interest in a transaction with or for the Client which gives rise
to an actual or potential conflict of interest, SCSIF shall not advise, nor deal in respect of
the transaction unless it has in advance disclosed that material interest or conflict to the
Client and SCSIF has taken all reasonable steps to ensure that the Client is treated fairly.

98. MRIBAHE XX k , RRMEEBRNRRNEFEREENEAXSTEREIK

&= AR A P9 P 4E R B R 5 W R,

Subject to compliance with this Section XX, neither SCSIF nor any member of SCSIF Group
shall be obliged to disclose or account for any profits made by them in respect of any such
transaction.

XXI. IEREEMNEH Extraordinary Events
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99. EFERFAETHHENERT , EFRAERRPEERRHES S HE

§ EESRBATEEREENREBITABRE FTHEARE REEMAER
T, RRPSEBREEIEEERNBEANERZME LETEE. A RREE
BIffEHEE, SRS, EExREBEASZEFUTER (2FEEFTIER ) K
RS, XB\HEHIZNER , TERXS. EFAEMBRBRBERBHE, SFN
HihEERE, ERWE. RBHE, AERENEE,. RREHERE. B, B
F (EWBHHET ) REL. BE. FEMUY. BL. B, MKk EEHXR. i
B, KKSHHMKEK,

Without prejudice to Clause 14, the Client agrees that SCSIF and any of its directors,
officers, employees or agents shall not incur any liability for any delay or failure to perform
any obligation under this Agreement or for any loss or damage caused directly or indirectly
by any condition or circumstances over which SCSIF and its directors, officers, employees
or agents do not have control, including but not limited to government restriction,
exchange or market rulings, suspension of trading, failure of electronic or mechanical
equipment or communication lines, telephone or other interconnect problems, power
failure, software malfunction, unauthorised access, system downtime, theft, war (whether

declared or not), insurrection, riot, labour disputes, strikes, accident, flood, severe
weather, earthquakes, fire or other act of God.

XXil. BRFEM#K LB E¥ Termination and Liquidation of Accounts

100. ZFTEAAEENRHRR , & (—) ERRRMEERNEHHERE RRH
EERRAGLXEREMER , RERRPERKES (=) BHRE., FE
REFEEEEA , REER , N (= ) HEMERRBAEEBENEFRFHTN
BRSBTS (W) EFEHIBFERE (5 (1) BEFREIXNRRYE
BRI HNEARIER ; (A ) RRESBEBREEEHETEMEBEHAMN/HE
EFNEMRESEMEANERE., RANKE ; () REMERKLESRY
BEAHBRENVEMRE ; () BRUBENEHRLE  ETEEEARRY
EEBRBETHETCENIERAGET  (BFULERATEREE-—SBATFHRER
ENMREFCBENSEZEFEER/RT , EMTREFNERFEELFE IS EHEHM
A—EEA) RRPEERBKEHHEE (EERE ), TEARBENATRERE X
BNRF4ERK:

Subject to applicable laws and regulations, if: (1) whenever in SCSIF 's sole discretion, SCSIF
shall consider it necessary for the protection of SCSIF, for any reason; or (2) a petition in
bankruptcy, a winding up petition or a petition for the appointment of a receiver, is filed

against the Client; or (3) an attachment or execution is levied against any of the Client's
Accounts with SCSIF; or (4) the Client dies or becomes of unsound mind; or (5) the Client
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fails to pay any sum due to SCSIF on demand; or (6) SCSIF is under an obligation to comply
with any requirement imposed by any relevant Exchange an/or Clearing House or any
applicable laws, rules and regulations; or (7) this Agreement or any service provided
hereunder is terminated for whatever reason; or (8) an Event of Default occurs, then, in
addition to and without prejudice to any other right or remedy to which SCSIF is entitled,
SCSIF shall have the right (but not the obligation) at its absolute discretion at any time and
with immediate effect, without further notice or demand or margin call or consent from
the Client, all of which are hereby expressly waived, and whether the Client's account shall
be held jointly or with others, forthwith to:

100.1 BUHEMSFAERERNEE/ HEERITESTMAURFARAENEM
6 1

cancel any or all outstanding orders for Futures/Options Business or any other
commitments made on behalf of the Client; and/or

1002 RRAYWERBAEFAE (UEZ, BEA. REJHTHR ) EFNE
SR ETRMAFERERTF (EEXIRBEH/ER ) BRRAVPEBEBERENETR ;
/=

satisfy any obligations the Client may have to SCSIF (either directly or by way of guarantee
or suretyship) out of the sale in such manner as SCSIF may determine of any property
belonging to the Client in the custody (by way of margin, security, safe custody or
otherwise) or control of SCSIF; and/or

1003 HENREEMREBRAEFFRFNEETHBRNZN RS ANNHE/H

EEHEFE ; M/ sell and Off-Set any or all Futures/Options Contracts long in the
Account(s) of the Client or in which the Client has an interest; and/or

1004 RRVEEBRSRBEFRFHE/BESYN  UEFERBEREAXM
EARFAEHBNEE  MEFEFEAMNRRUEBEBRASNEMAFE ; /R

buy or borrow any or all Underlying Assets required to make delivery on behalf of the
Client pursuant to Futures/Options Contracts short in the Account(s) of the Client with the
Client being liable for any moneys which SCSIF may be required to pay in connection
therewith; and/or

1005 RiEEWPHWD  EAKIFERRPEEEATFERSFANRTFEHE/
HESWREHIRNENEE ; M/

close out in whole or in part any or all open Futures/Options Contracts held by SCSIF on
the Client's behalf and make or take delivery of the Underlying Asset; and/or
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100.6 IKiE, &6f. BE, EFIRLEARRRHEERIEMECRRHE
BFREENARBFEN (EAHEEN ) &RF ;

set-off, combine, consolidate, suspend or close any of the Accounts (of any nature)
maintained with SCSIF or any other SCSIF Group company;

100.7 RIS IPRIF D AHE ; M/

terminate all or any part of this Agreement;

100.8 {THEHRBIRE xv HHOEF,

and/or exercise its rights under Section XV.

101 KBS 100 RFATETHEMFEENZRE K FRFHLERS , RRANEEREES
HeWRFBEIHEIRZEMNREEIRMEMARIEETEEMNRRBAEER
NARIEERE MBAK/MEFABLMSIBNEREAREE , YBEREFARRHEE
A/ RAEMER R A EE R R EBE KSR ISR+ HESEE AT REE A
AREREUESEFNFERESHE

In the event of any sales and purchases pursuant to Clause 100, the Client hereby agrees
that SCSIF shall have the right to purchase for its own account or sell or dispose of the
Underlying Asset or any part thereof to any other SCSIF Group company without being in
any way responsible for any loss occasioned thereby however arising and without being
accountable for any profit made by SCSIF and/or any other SCSIF Group company and
whether or not a better price could or might have been obtained on such sales or
purchases.

102. \RIBIRKE 100 fk , AAMFHERBE , RRBE BT SURIRE B %
HIEHRE, LERZZERHETS , BRLMILEHEK  BEESHES , AT
RAEENGRR, BE BENMEEARREALY NI AHADTBART
X)), MRRPEBEBEHEFBERNFRERLSRZESHES , EFgUEMAXS
Rt s BEXNEMBRREE K MRRPEBEEN/HEFNEMRRHEER LA
SETTERMBRNNEARNEEAREE. ETETIREIHN —RENRAT ,
EFTAEARRPEEBRELEMEARNHESXNIKEBNRE. NRHE / HES
WAFLHBHENRE , RRAAEERTREEHTEE  EEZAFHE / H#ES
NWEPEREESHLENRE.

Any such sales or purchases pursuant to Clause 100 may be made according to SCSIF 's
judgment and at its discretion upon any market where such business is then transacted or
at a public or private sale with or without advertising and upon such terms, manner, timing
and consideration (whether payable or deliverable immediately or by instalments) as SCSIF
may in its absolute discretion deem fit without being in any way responsible for any loss
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occasioned thereby however arising and without being accountable for any profit made by
SCSIF and/or any other SCSIF Group company. Without prejudice to the generality of the
foregoing, the Client shall not make any claim against SCSIF concerning the manner of sale
or the timing thereof. If less than all of the Futures/Options Contracts are to be sold or
disposed of, SCSIF may in its absolute discretion select which of the Futures/Options
Contract(s) are to be sold or disposed of.

103. AEIMAEMEMRRAEERERNENNHERTER , LRIERFTE.
RRPEBFEBEFHRERTEEMZSEN  OEFRERETEEMEBERN
HITEXSERN, MRRRPEEROFFELHERILE , ATBABRRRH

EEBREEERILNERA THERASTHRNITEER,

The rights in this Section and any other right or remedy to which SCSIF is entitled may be
exercised separately, successively or concurrently. SCSIF shall not be required to exercise
any such rights nor shall it be required to exercise any right prior to exercising any other
right. If demand is made or notice given to the Client by SCSIF, it shall not constitute a
waiver of any of the rights of SCSIF to act hereunder without demand or notice.

104. BEFELARE  ERFFEORRPEERZRFPRBNEMHBRER, Ak
FHREMSMARLSRE & (EEMHRNR ) RRRRAEERAELEEH
BREARFREITERZFE (UABEFEHE ), BEFAEERTREENMEN
IRRVPEBBENGEES , ERRRMEERRRRLEHTENE AR EENSE

EiBERNEANAMEER ( BEEENEEER )

The Client hereby acknowledges that the Client shall at all times remain liable to SCSIF for
any deficiency remaining in such Account(s). Any or all debit balances in such Account(s)
shall be charged with interest thereon (after as well as before any judgment) at such rate
as SCSIF may at its sole discretion establish from time to time (compounded with monthly
rests) and the Client shall promptly settle upon demand all liabilities outstanding to SCSIF,
together with any or all expenses (including reasonable legal fees) reasonably incurred by
SCSIF in connection with exercising any right pursuant to this Section.

105. RBAEH , RERMEEBRRTEIRFATEENAMBINSESRARE

FRER (ERERORNAUEREN, RENIARY, TENVHMEN. B

FEMEW ), EUFERT , RRBEERAIENRERRVERKREN T EREESH
15 B &R R RERT FEEEFATRE2EHE,

The amounts received by SCSIF from the exercise or enforcement of its rights under this
Section shall be applied against the liabilities of the Client (whether actual or contingent,
present or future, primary or collateral or several or joint), in such order or manner as
SCSIF may in its absolute discretion determine but without prejudice to the right of SCSIF
to recover any deficiency from the Client.
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106. EREE LR RREE 104 17, RRPEBERULEEEEERHRE/HESN
REAMAFSAESHNNZZEETCRFPFNEE K MRARNEEBRUHEEHTIERE
AREZENHR, ZHHERRPEERRIEEAERIEZRETEFAEBOEAR
HH.

Without prejudice to Clause 104 above, SCSIF may place the proceeds of sale or realisation
of the Futures/Options Contracts or any part thereof to the credit of a suspense account
for so long as SCSIF may in its absolute discretion determine without any obligation in the
meantime to apply the same or any part thereof in or towards discharge of any moneys or

liabilities due to or incurred by the Client to
SCSIF.

107. EFERRRNEERAREEE S , UREBE/MEEBHME  BRISE
HE/ENERRS  MAERKBRLESMTENENESENLEN,

The Client acknowledges that the rights which SCSIF is entitled to exercise pursuant to this
Section are reasonable and necessary for its protection having regard to the nature of
Futures/Options Business including, in particular, the volatility in Futures/Options prices.

108. RBETHBEEAE. ZEFSANEMORRBERBENRBENRE  FFA

EEMEERLEERF  BERENAIRE (7)) REABARRBERR. SHH
FEENMERAE  RRPEBERTEEMER , MEARRKEEFHRFZHEL

EARAIEE PR R/ LR GE. KRERFIREEMRETSEEM—
FZAFEENENNER. N  IRKERFENDAEL T IEEREESR

FHRF K RREFSBRATUEEZEEER (RBRRAPERBEFFRELBHAEF

MER ) MEREEFNRFREEFHRFREZEFE.

The Client may, subject to satisfaction and discharge of its indebtedness, liability or other
obligation to SCSIF, close the Client’s Account at any time by giving SCSIF prior written
notice of not less than seven (7) days. Subject to relevant laws and regulations, SCSIF may
close the Client’s Account or terminate any services provided to the Client and/or
terminate this Agreement at any time and for any reason. Closing an Account or
terminating any services will not affect the rights and obligations of either party incurred
prior thereto. Notwithstanding the above, if an account is closed with a credit balance of
HKS50 in the Client’s Account, SCSIF may charge a processing fee (on such basis as SCSIF
may from time to time determine and notify to the Client) for closing the Client’s Account
and debit such fee to the Client’s Account.

109. EXGRRBAEHRILR , IERBAGBEMELENEFRENBRE (T
BN RFEL ) AR ARMREVEEE. RRESERTEERBIRR
g, AREFAZIBERHERE/HE , BEREFEFRIEMAHERNETR,
RIBULE , EFTERHHRRYEEBRK LA B RVIEARER,
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Upon termination of this Agreement under this Section, all amounts due or owing by the
Client (whether actual or contingent) under this Agreement shall become immediately due
and payable. SCSIF shall cease to have any obligations to arrange for the purchase or sale
of Futures/Options on the Client’s behalf in accordance with the provisions of this
Agreement, notwithstanding any instructions from the Client to the contrary. The Client
shall have no claim against SCSIF in respect of any termination of this Agreement by SCSIF
pursuant to this Section.

110. NBRE LR  EREHNBEAERNEANEE , RARFEEKREIRE
Upon termination of this Agreement, SCSIF is authorised, at its absolute discretion and
subject to applicable laws, to:

110.1 KRUEZERF , SIUETHAREFRERF ; /3

close the Account, or otherwise suspend operation of the Account; and/or

1102  BUBREASFMERERNFTESEMEMUEF 2 B BFERERE ; M/
cancel any or all outstanding orders or any other commitments made on the Client’s
behalf; and/or

1103 HKRIEFAS+HBEFERIHAEERCEANEN , EBEBNERFIEE
A, MERETECEE I EBHBENSXRFEERRUABEEREFcRAER
i ; F/=%

close out any or all contracts between the Client and SCSIF, cover any short position the
Client may have through the purchase of Commodities on the relevant Exchange(s) or
liquidate any long position the Client may have through the sale of the Commodities on
the relevant Exchange(s); and/or

1104 HE , BEEIUEMECINERERFINEAESNEFEHRARR
HEBEBENEARER AREERFAMARRMEERKERBRERIE=12F
RS ; M/

sell, dispose of or otherwise deal with in whatever manner any Commodities in the
Account and any collateral security deposited by the Client with SCSIF to settle any liability
owed by or on behalf of the Client to SCSIF, its Associate entity or a third person; and/or

1105 EAEELRER , TEEERRE-—BHRPHED,

without prejudice to the above, exercise its powers under Clause 100.

111. FHIBHRREBENSH ( ENEH"):

Each of the following shall be an event of default (“Event of Default”):

1111 MRFFEZAXMNREBEAHBBRNFERIEMIHOKRE ;
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if the Client fails to pay on demand or when due any sum under this Agreement;

111.2 WMREFERKHE

if the Client is in breach of this Agreement;

1113 MNMREFEFREIENEE , IRF =S RIHHEFHLLEFHA

==k .
aB ,

if the Client files a petition in bankruptcy or insolvency or such a petition is filed against
the Client;

111.4 WMREFSKRARHFZFEEA ;

if the Client seeks or acquiesces to the appointment of a receiver;

1115 WMEEFZAEARFHEFNTEEFANRZRFHATHH ; ;N

if any of the Client’s Accounts or any Account in which the Client has an interest is being
seized; or

1116 NMRFFRABBRELS R BREAENEMER, BRIEE , M
FHRE ST ERRE,

if any representation, warranty or undertaking made by the Client under or in connection
with this Agreement is or becomes at any time incorrect or misleading,

—BRER-HBEENEH , REAHE , EFOMEREIBIR ( TRER
M AREER AR ), SAMARATMARRRPEBEBEEHETEERBRERE—8
AT FHIRES .

Upon the occurrence of an Event or Events of Default, all amounts due or owing by the
Client (whether actual or contingent) under this Agreement shall become immediately due
and payable and SCSIF shall be entitled to exercise its powers under Clause 100.

XXIIl. EXEE MATERIAL CHANGES

12 RRFEERKEEBNEFcEARHERE (o) RRAHEBEBRERN BB
it (b)) REENRRAPEEEXHERNRERRRBEERNIZES P RIE

W (c) RERMEEMHEFRATANBEBEECHR ; F (d) FFAARR
B BB ST H B o #8 R A RRERIR

SCSIF will notify the Client of material changes to (a) the name and address of the business
of SCSIF; (b) the licensing status of SCSIF with the SFC and SCSIF’s CE number; (c) the
description of the nature of services provided by SCSIF to the Client or available to the
Client; or (d) the description of the remuneration payable to SCSIF and the basis for such
payment.
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XXIV. 85T Amendments

113. A EATNEER , RRASBEMR TS TRRBAGENE xvi &, BE
MR ZIRRRIREETETSIFE ( FTREREEREAHBRERANAMEXIFAREES
X)), LEBHAEF, IREFTEZMBET , A BUREE xx1 & xvil REEF
KEHEERERIZBHNE (7) EEXEAR , LEBAFLABARKRBAEERE L
. WREFTEHRAKLEERGR , IEFFRIIIR/EERETIER
BHE L BEETEFNEF  AEFEERACENXZEIIIER  LiEEE
FARBRIETT RN TR EBIR,

To the extent permitted by law, SCSIF may from time to time amend or supplement
(whether by the addition of schedules to this Agreement or otherwise) any of the terms
and conditions of this Agreement by notifying the Client in accordance with Section XVIII.
If the Client does not accept the same, it may terminate this Agreement in accordance
with Section XXII by notifying SCSIF in writing within seven (7) Business Days from the day
the Client receives or is deemed to have received the notice in accordance with Section
XVIII. If the Client does not terminate this Agreement within such time or if the Client
continues to operate the Client’s Account after receipt or deemed receipt of the notice of
the amendment or supplement, the Client will be deemed to have accepted such

amendment or supplement and will continue to be bound by this Agreement as so
amended or supplemented.

114. BF ERRE , RFARRPDEEMcBERAZENEAREN , KHETA
CACHIER B

Subject to the foregoing, no provision of this Agreement may be amended or
supplemented unless agreed to in writing signed by an authorised officer of SCSIF.

XXV. A& Severability

115. e B AR HBOEMRRE —RRNEF - B EEAREEEERR/ERE
&, BREAAEEET , AEMERRIE - RROEGRG  SIXEE  dg
RELEEN. AHBE BB CSEN , ARMRIITHH TSR HMEEREZ R
ﬂO

If any provision or part of a provision of this Agreement is held to be illegal, invalid or
unenforceable in any jurisdiction, the other provisions or parts of such provisions will not
be affected and will remain in full force and effect. The legality, validity and enforceability
of the whole of this Agreement will also not be affected in any other jurisdiction.

XXVI. B8% Waiver
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116. EABET , HEMARENHRAUEEFLNFLH T AR, RRAKERM
REAN DGR T EEATERTETMERN , BTIERRSCHRXERN, EAAGGRE
HTE—RB2 TENEAERN , ST SHEBEE - STEEENREMH At
BT, —HESARRREERNABROVEMRR , SRR SEEMEE
RERANFRRIEMECHERRZHE.

Waiver of any right under this Agreement must be in writing signed by the party waiving
such right. SCSIF will not be regarded as having waived any right under this Agreement if it
fails or delays in exercising such right. Any single or partial exercise of any right under this
Agreement will not preclude any further exercise of such right or the exercise of any other
right. A party who waives any breach of any provision of this Agreement will not be
regarded as having waived any subsequent breach of that provision or any other provision.

XXVII. #&& A Successors

117. EFREXBBN A HBAFMEHRREHLEEA, EBHMTA. EEE. EA
RE. BEENAFNZRA , BEFORD, FHBRERRSRRPEEREE
REAN , SBEARKEANZFZEMET M,

The Client agrees that this Agreement and all the terms hereof shall be binding upon its
heirs, executors, administrators, personal representatives, successors and permitted
assigns. This Agreement shall ensure to the benefit of SCSIF and its successors, assigns and
agents.

XXV Assignment

118 RRPEEBRITUEAEAEFARIWBLARAZE, BRIUETHFAEEH
REAHBEZENEHREMENHELE L METOFEFRHEAN , HELEUS
HEAZEFEAREAQEMEMCERZE, ERIUEMTEE. EFERERR
HEERNEAEHESERAR , T1E628  ERIUAECHAEELRE[H
RN BRI EZENERNEL,

SCSIF may assign, transfer or otherwise dispose of all or any of its rights or obligations
under this Agreement to any of its subsidiaries or affiliates without giving the Client notice,
or to any other entity upon prior written notice to the Client. The Client may not assign,
transfer or otherwise dispose of all or any of the Client’s rights and obligations under this
Agreement without SCSIF’s prior written consent.

XXIX. $ZREE Power of Attorney
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119. EFRAETTHELZERRNEERLBEARERNESENREA , B
EAFNEAREEABITABRORE , WRNE[TBILBEBEMSN , BUEK
RRHEBERAA/LERNSEN AR B/,

The Client agrees to and hereby irrevocably appoints SCSIF, with full power as the Client’s
true and lawful attorney-in-fact, to the fullest extent permitted by law, to carry out the
provisions of this Agreement, take any action and execute any instrument that SCSIF
deems necessary or advisable for the purposes of this Agreement.

XXX. FABEEAE Entire Understanding

120. X GHBEBREFERRPSERMEz —HMERHS L SETFNERS, &
EREFHNBRLAENGRRER RRAPEEREEFZEBERAHZZEN
R ERE,

This Agreement, together with all other written agreements between the Client and SCSIF
related to the Client’s Account and terms contained on statements and confirmations sent
to the Client, contains the entire understanding between the Client and SCSIF concerning
the subject matter of this Agreement.

XXXI. L /H AR English / Chinese versions

121. FFAGENMSS ((a) MEE%MEEE’J%?Eﬂ%ﬁﬁ%ﬂ’ﬂﬁi*ﬂ/ﬁiqﬂimﬁ
(BREBERME); B (b) EFZLEMR  EIWFBIANGHRENR, NREEAE
RAZRFEREHBNRE LEPUREZHE , Hvblﬁj(ﬁ&zl&?%ﬁﬁo

The Client acknowledges and confirms that: (a) he has read the English and/or Chinese
version(s) of this Agreement (as the case may be) being the language of his choice; and (b)
the Client fully understands, accepts and agrees to be bound by, this Agreement. If there is
any conflict or discrepancy between the English and Chinese versions of this Agreement,
the English version will prevail.

XXXi. HREARE (FAR ) HBIFEH Notice relating to the Personal Data

(Privacy) Ordinance

122 EF U ARRHEARFERNEAERGRRAPERBRN/NEMRRBER
MEBENKE, MRFEFTREHLEEEAER K RRUEER TR EMRIME

FEFPHRFN/SRMAIEE P AR RS,

The Client may from time to time supply to SCSIF and/or any member of the SCSIF Group
personal data in connection with the Account. If the Client fails to supply such personal
data, SCSIF may not be able to open or maintain the Account for the Client and/or provide
the Client with services in connection therewith.
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123. FTRRREFNER (THETHEFIETEMARE , TTHREEHEEF
FRFAHEREMN ) THEEREQUTALTRE , TREZZFALREIRETE
(a) RROBEBEBFRIEMHMARRPEBBREBNKE ;(b) RRUEBEKREEN
FMEE. SRBE. BR , ERRRYUTEER (o) FAREA, ASEHE
ZHBRBREEE  ARKRYEREBENEMRERETH , BF , E , ARBESF
BE, EBBA, REASEMER (d) ERABEEREEZREFERREANR
SEAERE K IRRPEBEBEEERTEXTFEAHMARS T RFE[ARER
R#% , MREERE , ZIFALTTRTIETE L MAATETZEAER (BB ) &
BIFFFIR , HEMBER LATZRE (o) EARFEA , FEERENEMEN
ERANKREATERRENE K ERRPERBREBGEFVEMERIRSE  SUE
AP RFEHFTE  ARFNEEEBEAREFER () CEEREE &, Wk
NE(WEENK );(g) BRRUVEBERER  SEIHREFUZFN AL B
AEFRARFIABBHEHRNEN/NBHENEMAL ;(h) RRRFEEREF
REBFNERNBRBIEQRAR (i) RRFEBEBRENERE  E8 , Zhive

TREMBASEERBCER , SHBEERRMBEMTA,

All personal data relating to the Client (whether provided by the Client or any other
person, and whether provided before or after the Client opens the Account) may be
provided by the recipient to the following persons whether or not they are in or outside of
Hong Kong: (a) SCSIF or any other member of the SCSIF Group; (b) any director, officer,
employee of the SCSIF Group only when carrying out the business of the SCSIF Group; (c)
any agent, contractor or third party service provider who provides administrative,
telecommunications, computer, payment or securities clearing, nominee, custodian or
other services to any member of the SCSIF Group; (d) where personal data is collected by a
member of the SCSIF Group as agent or for forwarding to or otherwise applying for any
facility or service, any person for such purpose who may not be in Hong Kong and may not
be subject to the PDPO and not restricted in the use of the data; (e) any trustee, registrar
or custodian of any unit trust or collective investment scheme in connection with the
provision of any service to the Client by any member of the SCSIF Group or any centralised
securities depositary or registrar of securities held for the Client; (f) credit reference
agencies and, in the event of default, debt collection agencies; (g) any person to whom
SCSIF transfers, assigns or proposes to transfer or assign its interests and/or obligations in
respect of the Account or any services provided to the Client; (h) selected companies for
the purpose of informing the Client of products and services which SCSIF believes will be
of interest to the Client; or (i) any person to whom SCSIF is required by law, regulation,
court order or request from any governmental or regulatory body to provide such data.

124 RARRBMEEREEMSFENEREEFNMEER (THRETHEFYIAEEHE
AARE , REFFRKRFAHERREME ) THR (2 ) ERHREEF/BZKERF ;
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(b) BETEENHMRERE K I IHPHHMKBETEERE ;(c) AREFKRF
BE ;(d) REBE/HRXZNMBERBEEF (o) TAEMNRRRYPEBIRE
B{E AL B RIBRES R F T ERNER IR () TARRPEBRERAIK
EEN/HEERSXZRAMBRBERER ; (g ) EXBHETHABENER ;
(h) EFEASHMEBN R EZEERZERLN. K BRNIEERENHS
BEEMAEEIEANER (i) HAEERRAEEREENEERNRZNEMA
pESS
All data relating to the Client (whether provided by the Client or any other person, and
whether provided before or after the Client opens the Account) held by the SCSIF Group
(whether supplied by the Client or a third party and whether before or after the Client
opens the Account) may be used for: (a) operating internal control/verification procedures;
(b) conducting credit and other status checks and assisting other institutions to conduct
such checks; (c) ongoing administration of the Client’s Account; (d) providing the Client
with Options/Futures trading and related services; (e) any purpose relating to collection of
any sums due or enforcement of any charge or security in favour of any member of the
SCSIF Group; (f) designing and/or marketing securities trading and other services or
products of any member of the SCSIF Group; (g) forming part of the records of the
recipient of the data as to the business carried on by it; (h) observing any legal,
governmental or regulatory requirements of Hong Kong or other relevant jurisdiction

including any disclosure or notification requirements; (i) any other purpose relating to the
business or dealings of the SCSIF Group.

125. EFRAEHAMBAEE TRHEBIFRMINNEMLS , TREEEFEUIN
FRE, FAUEAZFEN  REBERRPEBERNBRER{EIRRPER
REBRSHEERBENEMEMKE,

The Client agrees that his data may be transferred to any place outside Hong Kong,
whether for the processing, holding or use of such data outside Hong Kong, and also to
service providers which offer services to SCSIF or any other member of the SCSIF Group in
connection with the operation of its business.

126. RIREAER (FE ) ROMKRE , EFANMTER (a) REIHEIRRHY
EEBEREHAEEFNES (b)) ERESENEER , LSENAE, UEME
MEXARRPEBRERERNEFENBEAESR () BRMEFFFIERAYE
AER; (d) ERETFEBERREENER () AXRRNEEBRNERBAE
BHBRERMERERBAENRRAEEBREANEAER ; & () BREFNE
B FRFUERRRPEERZABRAEEERBRGEEENEIRELRAER
EHEA , Ao TE-—FEF  EEFBUREEENERERELTERREILE
EF., RRPSERTREREETMNERENERMBNSEEA.
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The Client has the right in accordance with the terms of the PDPO to: (a) check or enquire
whether SCSIF holds personal data about the Client; (b) request access to any such
personal data held by SCSIF within a reasonable time, in a reasonable manner and in a
form that is intelligible; (c) request the correction of the Client’s personal data which is
inaccurate; (d) be given reasons if a request for access or correction is refused; (e)
ascertain SCSIF’s policies and practices in relation to data and to be informed of the kind of
personal data held by SCSIF; and (f) in relation to client credit, request to be informed
which items of data are routinely disclosed to credit reference agencies or debt collection
agencies, and be provided with further information to enable the making of an access and
correction request to the relevant credit reference agency or debt collection agency. SCSIF
may charge a reasonable fee for processing any data access request.

127. ZEEAEENRRPEFEBRERLATERZRAEERERFN/REEBAESR |, =
ERRRHEBEBNBERNEE , RESENEN., ERFUHFEEABERFRER1
WMAGLES 3 B 17 #2523 E(852) 3983 0888,

The Client may direct any request for access to and/or correction of personal data or for
information regarding policies and practices of and the kinds of data held by SCSIF to the
Compliance Officer at Soochow Securities International Futures Limited, Level 17, Three
Pacific Place, 1 Queen's Road East, Hong Kong or at telephone number 3983 0888.

XXX EEEE, AEEERMEFIMNAE Governing Law, Jurisdiction and Process
Agent

128. A BEEERELIRERE  YARCHER, EFTUTRIALREEEBIZRT
HEZRNVIFEBIEEER,

This Agreement is governed by, and shall be construed in accordance with the laws of
Hong Kong. The Client irrevocably submits to the non-exclusive jurisdiction of the Hong
Kong courts.

EEANERT , EFERFRETRENREAEAFTAREA , KREFER
EEBNEESFN. ZHFAREARBEFEE.
Where applicable, the Client appoints the person nominated in the Account Opening Form

as process agent with authority to accept on the Client’s behalf service of process issued in
Hong Kong. Service of process on such agent will constitute service on the Client.

[5 END]
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